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Abstract

The main issue investigated in the current research is the impact of audit committees on the risk
of family-owned companies listed in the Tehran Stock Exchange. For this purpose, at first, the
relationship between financial and accounting expertise, independence and professional
competence of audit committee members with the risk (specific and systematic) of companies
was investigated and then the moderating effect of family ownership on These correlations were
analyzed. To test the hypotheses of the research, the financial information of the companies
accepted in the Tehran Stock Exchange was used in the time interval of eleven years between
2011 and 2022, and the final sample consisted of 141 companies. which were selected after
applying the desired restrictions in this research. After measuring the research variables,
multivariate regression analysis was used to test the research hypotheses. The tests were
conducted using Eviews8 software and the statistical technique of consolidated data. The
findings of the present research showed that there is a significant relationship between financial
and accounting expertise, independence and professional competence of audit committee
members and companies’ risk. In addition, family ownership has a moderating effect on the
relationship between financial and accounting expertise, independence and professional
competence of audit committee members, and company risk.

Key words: financial and accounting expertise, independence, professional qualification of
audit committee members, company risk.
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