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Abstract

Endowment is one of the Islamic confirmatory laws which is defined as property lien and spending
gratuitously the revenues of endowment I.E. a property regardless of movable or immovable property,
is transferred to a person or persons or common people by the owner of property but this ownership is
based on property’s revenues not the property itself. Endowment is one of the Islamic ordinances which
are recognized by all Islamic denominations. In this regard, the important thing is the differences which
five Islamic denominations have in different ordinances of this good deed. The intention of endowment
substitution is replacement of endowed property by a better crown property. The possibility of
substitution of endowed property isn’t considered or accepted as the end of endowment principle but
it is considered as the factor of transformation in endowed property. In the case of endowment
substitution, the endowed property is changed from a state or object to another state or object and when
the endowed property is sold, the money gained from selling the endowed property is spent in intended
cases of donor. So, from the viewpoint of religious scholars, endowment is basically considered as
permanent and ever flowing spring and whatever is gained from endowed property should be spent
completely based on intention of donor about endowment. In fact, endowment substitution will result
in everlasting durability and more profitability for endowed property. Also, substitution of endowment
needs special conditions to give substitution permission. For example, when the profit of an endowed
property is very low and irrational, it is a proof to give permission for ameliorative substitution. Of
course, in the case of endowment substitution, Islamic denominations have several differences in
accepting or rejecting or defining its condition which will be dealt with in following sections.
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