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! Exchange-Traded Funds

% Net Asset Value

% Nasdaq

* World Federation of Exchanges
® Superior Performance

® Infe rior Performance

" Sharpe, Bailey & Alexander (1999), P.825
8 Strong, (2000), P.431

® Risk-Adjusted Measures of performance
% Haugen, (1993)

! Jensen's Alpha

12 Sharpe's Ratio

3 Treynor's Ratio

1 Sortino Ratio

5 Fama's Ratio

18 Information Ratio

7 Modigliani & Modigliani (M2)
18 parametric approaches

1% Nonparametric approaches

% Semi parametric approaches

2 Minimum Acceptable Return
22 Cresson, Cudd and Lipscomb (2002)
2 Artikis (2002)

2% patel and Prajapati

% Arora

% Agarwal and Mirza

2" Back Testing

% Rolling Window

2 Unconditional Coverage Test
% Conditional Coverage Level

® Accurate

% |_oss function
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