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% Pooling

* Asset backed Securities
® pooling and pass-through
© tranching

7 senior securities

8 regulatory arbitrage

9 pooling and tranching

19 Asset backed Securities
" structured finance

12 Steven Schwarcz

3 tranche

¥ tranching

' first-loss piece

18 off-balance sheet

7 dispersion

18 underlying collateral

19 credit card receivables
2 regulatory capital arbitrage
2 efficient contracting

22 pure pooling
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