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! Credit Default Swap (CDS)
2 Sinkey

% Diversification
‘CDS:Credit Default Swap

® Credit Protection Buyer

® Credit Protection Seller

7 Swap Premium

8 Repudiation / Moratorium
° Debt Restructuring

10 Reference Entity

1 Credit Event

12 Reference Obligation

13 Swap’s Notional Principal
¥ perraudin & sillaki
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