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test statistic =

Estimated Long Run Coefficients using the ARDL Approach
ARDL(1,3) selected based on Schwarz Bayesian Criterion

EERE Rk Rk kR kR R kR kR R R AR R R R R R R R R R R R R R R R R R Rk kR kR E kR k kX

Dependent varisble is AVETOTALP

010 observations used for estimation from 545 to 1354
Rk R kR R R kR R R R R R R kR Rk Rk Rk R R kR R AR R kR Rk X Rk kAR R R AT R R X R R R IR K

Regressor coefficient Standard Error T-Ratio[Prob]
AVETOTALN 67510 14073 4.7971[.000]
C 732, 3572 311, 5556 2.3506[.019]
T2 -1.2319 17555 -1.0177[.000]

EERE Rk Rk kR kR R kR kR R R AR R R R R R R R R R R R R R R R R R Rk kR kR E kR k kX
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Redundant Fixed Effects Tests
Pool: STRUCTURE
Test cross-section fixed effects

Effects Test Statistic d.f. Prob.
Cross-section F 11.833404 -11.815 0.0006
Cross-section Chi-square 11.827488 1 0.0006

Cross-section fixed effects test equation:
Dependent Variable: P?
Method: Panel Least Squares
Date: (11 Time: (11010
Sample: (10000
Included observations ] (1
Cross-sections included: [

Total pool (balanced) observations: [1[]
Convergence achieved after 7 iterations

Coefficient Std. Error t-Statistic Prob.
C -499.7153 2217.164 -0.225385 0.8217
NAV? 0.201539 0.020052 10.05099 0
T? 0.675515 1.362204 0.495899 0.62
AR(1) 0.997122 0.001175 848.5429 0
R-squared 0.998968 Mean dependent var 1811.13
Adjusted R-squared 0.998968 S.D. dependent var 962.869
S.E. of regression 30.96248 Akaike info criterion 9.70562
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2. Auto Regressive Distributed Lag Method
*Error Correction Model

* Stationary

>Augmented Dickey-Fuller Test

6 Auto Regressive Distributed Lag Method
7, Exogenous
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