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Abstract

One of the powerful tools in examining the financial performance of companies is the
liquidity of that company and is one of the decision indicators of investors. In this study, the
regression model is multivariate. Also from Eviews 9.5 software for analysis. Multivariate
regression is used. The statistical population of this research will include all companies active
in the stock exchange in a period of eight years, from 2014 to 2021. Research sampling is
non-random sampling; Because the researcher is trying to deliberately and purposefully
examine the pharmaceutical industry in the Tehran Stock Exchange. Therefore, the example
of this research is active pharmaceutical companies in Tehran Stock Exchange. In this
research, 50 effective variables of financial statements on liquidity management are included
in the model. Using the Bayesian averaging model approach, 12 non-fragile variables
affecting the liquidity management of pharmaceutical companies, which include current
liabilities, accumulated profit and loss, P / S, operating profit (loss), gross EPS, net cash flow
(outflow), Total net return on investments, total net flow of investment activities, receipt of
financial facilities, total net flow of financing activities, cash balance at the beginning of the
year and cash balance at the end of the year were identified. According to the results of
liquidity management of pharmaceutical companies is a multidimensional process; Because
the variables related to financial statements, balance sheet and profit and loss and cash flow
affect this index.
Keywords: liquidity management, Bayesian averaging, pharmaceutical companies






