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Abstract

Due to the continuous cash flow of inflows and outflows of Open-End mutual funds, liquidity
risk is the most important risk of this financial institution. The main challenge of managing
the liquidity of these funds is to provide cash in the event of a crisis and to face redemption
requests. Fund run and the pressure on the fund to finance and sell assets will transfer costs
and possibly leave a portfolio of less liquid assets for the remaining investors. To manage
this risk, it is necessary to use liquidity management tools to control the repurchase pressure,
share costs fairly and protect the interests of remaining investors. In this study, while
reviewing and introducing common liquidity risk management tools of this industry in the
world, the need to provide the possibility of using any of these tools for fixed income funds
and stocks in Iran, the possibility of using any tool in normal and / or special conditions, and
the necessity / non-necessity of approval of the use of the tool by the regulator before use, as
the three key components of the use of these tools, has been deliberately fuzzily consulted by
experts. After sending the questionnaire and during the two stages of the survey, a final
agreement was reached by the experts on the use of Swing Pricing and Anti-Dilution Levy
in any situation and at the discretion of fund managers and the use of Redemptions In-kind,
Redemption Gates, and Suspension of Redemptions in special circumstances and with the
approval of the regulator. No consensus was reached on the need to provide the use of Side
Pockets.

Key words: mutual funds, liquidity risk management, liquidity risk management tools
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