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Abstract

The present study identifies financial-behavioral factors in stock exchange investment
companies. The methodology of this research is applied in terms of purpose, which at first,
after library studies and collecting information about financial-behavioral factors on the
decision of managers to obtain the opinion of experts in this field. The statistical population
in this study was 200 managers of investment companies. In all cases, the factor load is
greater than 0.6, indicating that the correlation between the latent variables and the
observable variables is very strong. The value of t-value for all items is greater than 1.96,
which indicates that the observed correlations between items and structures are significant
and the average variance extracted in all cases is greater than 0.5. In this research, normal
chi-square is obtained 1.85. The RMSEA index is 0.034 and the SRMR is 0.035, which
indicates that the model fits, and finally, based on the results, all six dimensions are greater
than 0.3 and the value of t-statistic is greater than 1.96. Six major behavioral financial factors
correctly justify and interpret the effects of these behaviors.

Keywords: Financial-Behavioral Factors, Managers' Decision Making .



