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0.000 | 5533 0830 | BEL)() | 0.000 11.297 0033 A(2,2)(5)
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-16.84519 -16.83619 -16.8507 0
-16.87456 -16.83855 -16.89661 1
-16.90696* -16.84393* -16.94554 2
-16.89955 -16.80951 -16.95467* 3
-16.87379 -16.75675 -16.94545 4
-16.8602 -16.71614 -16.94839 5
-16.84359 -16.67252 -16.94832 6
-16.81982 -16.62175 -16.94109 7
-16.79969 -16.57461 -16.93749 8
-16.77202 -16.51992 -16.92636 9
-16.75785 -16.47874 -16.92872 10
-16.73236 -16.42624 -16.91977 11
-16.71456 -16.38144 -16.91851 12
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HQ SC AIC addg
-16.69964 -16.33951 -16.92013 13
-16.67421 -16.28706 -16.91123 14
-16.64726 -16.2331 -16.90082 15
-16.62051 -16.17934 -16.8906 16
-16.59778 -16.1296 -16.88441 17
-16.57558 -16.08039 -16.87875 18
-16.5501 -16.0279 -16.8698 19
-16.52554 -15.97633 -16.86178 20

VAR(2) Je 3,51 » sl
DTEPIX DGOLD DEXC
0.00141 0.000503 0.001438 c
[3.92916] [1.06614] [2.49651]
0.02136 0.022859 -0.011047
DEXC(-1)
[1.12618] [0.91694] [-0.36305]
0.015775 0.00594 -0.215218
DEXC(-2)
[0.83132] [0.23814] [-7.06897]
0.010004 -0.003241 -0.013786
DGOLD(-1)
[0.42162] [-0.10391] [-0.36215]
-0.034305 0.01614 -0.05377
DGOLD(-2)
[-1.44759] [0.51816] [-1.41422]
0.209704 -0.053535 0.05352
DTEPIX(-1)
[6.77564] [-1.31598] [1.07783]
0.118325 0.025502 -0.014991
DTEPIX(-2)
[3.82280] [0.62682] [-0.30188]
VAR Jowo (glauilomm Scmmordgs (yg03T g s
Prob. Adj Q-Stat Prob. Q-Stat Lags

0.00 28.85 0.00 28.77 3

0.00 37.75 0.00 37.64 4

0.00 57.24 0.00 57.03 5

0.00 73.92 0.00 73.62 6

0.00 88.05 0.00 87.65 7

0.00 109.45 0.00 108.89 8

0.00 115.43 0.00 114.81 9

0.00 128.87 0.00 128.12 10

0.00 137.56 0.00 136.72 11

0.00 154.15 0.00 153.12 12
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! Multivariate GARCH model

% Value at Risk

% Interbank Market
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® Lafuente and Ruiz

®Wang et al

" Yu and Hassan(2006)
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®Hassan,S & Malik

99i(2007)

1 Li,Majerowska(2007)

12 Constantinou et al

1% Karunanayake, Valadkhani and Obrien(2009)
1 Alexis Cruz-Rodriguez(2013)

%5 Fang and etc, (Y009)

%8 Yau and Nieh (2006)

7 Linear combinations of univariate GARCH models
'8 Nonlinear combinations of univariate GARCH models
¥ VEC-GARCH

% Baba-Engle-Kraft-Kroner

2 Factor-GARCH (F-GARCH)

22 Conditional coverage Likelihood ratio

2 Uncoditional coverage level

2* Serial independence

% |_oss function

% Christoffersen

7 | opez

% Multivariate GARCH model

2 Value at Risk
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