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Variable VIF 1/VIF
AGE 1.74 0.574120
EXPERIENCE 1.63 0.614432
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GENDER 1.11 0.900927
education 1.06 0.944052
ANALYST 1.02 0.981766

Mean VIF 1.29

3yl walrd & bgrye i Sl ke 4z 3)loe Gl 45 WS o0 (e 2L o Ggasl al &y
L.l?v.:" 5 u‘}: <° VIF )‘.A.H.A L;))" “r La |) d..xlf&u} ;Iam IR 4...9[.1 w‘).el ’_]am wl.: 0
0325] SS 4 Cpizen sl atten 3925 pac cdias yLid g G0 o a4 VIF 03l ojlel ST 0gas
B3z oge3l ol b ad iy bl (e uilyly (Slnatl (a2 4 S s ST -l o

[
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Linear regression Number of obs = 806
F(6, 799) = 7.70
Prob > F = 0.0000
R-squared = 0.0423
Root MSE = 3.4486

Robust
LA Coef. Std. Err. t P>t [95% Conf. Interval]
GENDER -.6753626 .3210796 -2.10 0.036 -1.305622 -.0451035
AGE -.0125386 0228111 -0.55 0.583 -.0573152 .0322381
Marriage .0463517 .3342027 0.14 0.890 -.6096674 .7023708
ANALYST -1.305327 .342743 -3.81 0.000 -1.97811 -.6325435
EXPERIENCE -.0170571 .0418703 -0.41 0.684 -.0992459 .0651317
education -.8435418 .4067883 -2.07 0.038 -1.642042 -.0450419
_cons 5.786867 .760675 7.61 0.000 4.293709 7.280024
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Abstract

The present study, after calculating the Loss aversion coefficient of active investors in Tehran
Stock Exchange, investigated the relationship between variables of gender, analysis tools,
age, marriage, experience and education with Loss Aversion Coefficient by pooling
regression method. The sample included 403 investors who responded twice to research
questions within 6 months.

The results showed that there is a significant relationship between gender, type of analysis
and education with investors Loss Aversion Coefficient, these variables are inversely
correlated with the Loss Aversion Coefficient in Tehran Stock Exchange, in other words,
females are statistically more loss averse than males, also loss aversion decrease with
increasing education more over fundamental analysts are more loss averse than technical
analysts.
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