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Abstract

Organizational capital includes abilities and knowledge that are used to combine
human skills and physical capital to supply products to the market in accordance with the
customer's wishes and opinions. Therefore, in the present study, the effect of organizational
capital on the financial constraints is investigated. For this purpose, 126 companies listed
on the Tehran Stock Exchange during the period of 2017 to 2021 were selected as the
statistical sample of and the research hypothesis is tested using the multivariable logistic
regression model. The results of our study show that organizational capital has a negative
and significant effect on the financial constraints of companies. The findings of this study,
while expanding the existing literature in the field of organizational capital, can make
investors and capital market legislators better understand the positive consequences of
organizational capital and be a guide for their decision-making.
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