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Abstract

The current research has explained the psychological concept of financial stress in building the
relationship between financial socialization and financial attachment by using the principles of
behavioral finance. The applied research method is survey type. Accordingly, 450 questionnaires were
received online from investors in Tehran Stock Exchange and 420 questionnaires were accepted.
Structural equation modeling (SEM) and AMOS and SPSS software versions 26 and 27 were used for
data analysis. Also, the maximum likelihood estimation (MLE) method has been used to estimate the
value of unknown variables. The findings of the research indicate that there is a positive and significant
direct and indirect relationship between financial socialization and financial attachment. On the other
hand, the findings showed that the full model has a better fit than the indirect model, which indicates
the mediation of financial stress; That is, financial stress has partially explained the relationship
between financial socialization and financial attachment. The results of this research can be taken into
consideration by the capital market legislators, managers and investors in establishing codified
procedures and approaches. In fact, the factors of financial socialization, especially the training given
to people during their studies, can have a significant effect on the recognition and level of attachment
of people.
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