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W. man. (B) = 0.31* p. tav. (A) + 0.38* gov.(C) -.14* ph (E), Error var. = 0.63, R2 = 0.38

(0.080) (0.085) (0.064) (0.22)
3.89 4.44 -2.14 3.37
P. tavn. (A) = 0.18*gov. (C) +0.42*EX(D), Error var. = 0.73, Rz = 0.27
(0.067) (0.072) (0.12)
2.64 5.83 5.85

Reduced Form Equations
W. man. (B) = 0.43*gov. C+ 0.13*EX.(D) -0.14*ph. (E), Error var. = 0.80, R = 0.23
(0.089) (0.038) (0.064)

4.83 3.40 -2.14
p.tav.(A)= 0.18* gov.(C)+ 0.42*EX.(D) + 0.0*ph. (E), Error var. = 0.73, R2 = 0.27
(0.067) (0.072)
2.64 5.83
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