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Figure (1) General model of standardized coefficients
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Table (2) results of three measures of Cronbach's alpha, reliability and
convergent validity
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Table (3) goodness of fit criteria of the overall model
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Abstract:

The purpose of the present study is to design a model for promoting crowdfunding
in Iran. This study is an applied research from the perspective of the results of
implementation, and from the perspective of the purpose of implementation, it is an
exploratory research using the grounded theory method.Also, this research is a hybrid
in terms of the research implementation process (data type). During an interview, the
subject community, which included all experts, managers, and consultants of
crowdfunding platforms, university professors, and researchers in the field of
entrepreneurship and technology, was raised. This research reached theoretical
saturation with 12 experts. In this research, the grounded theory data theory was used
by MAXQDA software for analysis and review, and then the structural equation
method and SMARTPLS software were used to present a crowdfunding promotion
model. The results showed that the effective dimensions on crowdfunding promotion
include public trust, public awareness, technological infrastructure, legal and
institutional environment, the attractiveness of projects, and economic and social
factors. According to the results, socio-economic factors as a key dimension have the
greatest impact on public trust, public awareness, project attractiveness, technological
infrastructure, and legal and institutional environment, because all relationships related
to this dimension have a significant and very high statistical significance.These factors
play a vital role in improving technological infrastructure and strengthening the legal
environment by creating economic stability, increasing social participation, and
promoting financial literacy, which in turn leads to increasing the attractiveness of
projects for the public and greater participation in crowdfunding in the country.
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