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Abstract

The present study examines the effect of earnings per share and board of directors’
credibility on stock price synchronization with the moderating role of dividend policy
in companies listed on the Tehran Stock Exchange. In the financial world, stock price
synchronization means the co-movement of stock prices in the market, which can be
affected by various factors. Earnings per share, as one of the most important
performance indicators of companies, has a great impact on investors' decisions and
can help synchronize prices. This study aims to explain the effect of earnings per share
and board of directors' credibility on stock price synchronization with the moderating
role of dividend policy. This study is applied in terms of its purpose and is a descriptive
research. The main objective of the study is to examine the effect of earnings per share
and board of directors' credibility on stock price synchronization with the moderating
role of dividend policy in companies listed on the Tehran Stock Exchange. The
statistical population of the study is the Tehran Stock Exchange and the research
sample is 115 companies listed on the Tehran Stock Exchange in the 8-year period
between 2015 and 2022. In order to test the research hypothesis, multivariate
regression with mixed data and Iviews software was used. According to the research
results, it can be concluded that there is a negative and significant effect between
earnings per share on the company's stock price synchronization, and there is a positive
and significant effect between the credibility of the board of directors on the stock price
synchronization, and there is no significant effect between earnings per share on the
stock price synchronization and the moderating role of dividend policy, and there is no
significant effect between the credibility of the board of directors on the stock price
synchronization and the moderating role of dividend policy. This article can help
investors and company managers to make better decisions in the field of investment
and financial management.
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