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The mediating role of risk-taking in the structural relationship between
emotional intelligence and financial intelligence with willingness to invest
Shaishte Khodri'
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Abstract
The purpose of the present study was the role of emotional intelligence and
financial intelligence with the mediation of risk taking in predicting the willingness
to invest in Tehran Stock Exchange. The statistical population was formed by all
the investors in Tehran Stock Exchange, living in Shiraz city in 1401. The sample
size was 384 people and they were selected in the accessible way. The data
required for the research were collected using the emotional intelligence
questionnaire (Bar-On, 1980), the financial intelligence questionnaire (Popovis et
al., 2012), the willingness to invest questionnaire (Zarei, 2013) and the standard
investment risk questionnaire (Diacon, 2014). The research hypotheses were
analyzed using structural equations-path analysis method and significance level
(0.05). Findings showed that financial intelligence (p<0.05, p=0.502) and
emotional intelligence (p<0.05, p=0.308) have a direct effect on the willingness to
invest. Emotional intelligence with the mediation of risk aversion (Soble=4.409
p<0.01) and financial intelligence with the mediation of risk taking (Soble=0.01
p<0.4) have an indirect effect on the willingness to invest. Results support the role
of mediation in the structural relationship between emotional intelligence and
financial intelligence with investment.
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