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. Global Depositary Receipts

. European Depository Receipt

. Indian Depository Receipt

. Hong Kong Depositary Receipt

. Visibility And Familiarity

. Agency Problems

Liquidity Commonality

® price Synchronicity

° Guaranteed ADR

0 Unguaranteed ADR

! Qualified Fnstitutional Buyers

. Hong Kong Depositary Receipt

. Hong Kong Exchanges and Clearing Limited
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. Taiwan Depositary Receipts
5 developed high-tech cluster
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® Lan Airline S.A., Pacific Ruviales Energy Corp., Solvay Indupa S.A.I.C, and TGLT S.A
®2_Indian Depository Receipt
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%8 foreign ownership restrictions
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