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Abstract

Investing in Islamic financial instruments leads to the collection of stagnant capital and the
allocation of resources in an optimal way and economic development, which is possible by
identifying the factors affecting investment in this type of securities. The theory of planned
behavior is able to predict a person's behavior and action through three factors. The purpose
of this research is to determine the role of theory of planned behavior in investment decisions
in Islamic securities. This research investigates the effect of theory of planned behavior
factors such as attitude toward behavior, subjective norm and perceived behavioral control on
investment decisions in Islamic securities (Sukuk). This research is behavioral study and
survey research which is conducted using questionnaire. This research is conducted in Tehran
Stock Exchange in 2019 and population consists of all investors in Tehran Stock Exchange
and the sample consists of 164 filled and returned questionnaires. To analysis research
hypotheses, SEM method and PLS software are used. The results show that attitude toward
behavior and perceived behavioral control have effect on investors’ intention to invest in
Islamic securities but subjective norm has no effect on investors’ intention to invest in Islamic
securities. Moreover, the results show that investors’ intention has no significant effect on
investors’ decision to invest in Islamic securities.
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