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Abstract

Today, in line with the development of companies, the increase in investors' awareness has made
them want information beyond financial information, including information related to the
company's social responsibility, for their economic decisions, so that they can make timely financial
decisions with more confidence. Therefore, the purpose of this research is to investigate the effect
of corporate social responsibility disclosure on the speed of stock price adjustments in companies
listed on the Tehran Stock Exchange. The method of conducting this research is practical in terms
of its purpose, and in terms of the type of research and the way of inference regarding the research
hypotheses, it is included in the descriptive-correlation research group, and multiple regression will
be used to test the hypotheses. In this research, disclosure of corporate social responsibility was
considered as an independent variable and the speed of stock price adjustment as a dependent
variable. The statistical population of this research is all the companies listed on the Tehran Stock
Exchange during the years 2013 to 2020. The statistical sample of the research is 105 companies
that were selected by the systematic elimination method. The data required for this research were
calculated with Excel software and analyzed with Eviews software through multiple regression,
Chow (Limmer F) and Hausman tests. The results of this research show that there is a positive and
significant relationship between corporate social responsibility and the speed of stock price
adjustments of companies listed on the Tehran Stock Exchange.

Keywords: corporate social responsibility disclosure, stock price adjustment speed, investors'
reaction.
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Abstract

Audit quality as an important notion in private and governmental sector, is complicated to
investigate. While, most researches concentrated on private auditing, the main purpose of the
present research is to focus on the governmental audit quality. As an operational research, the
present study has a descriptive-analytical approach. The main purpose of this research is to
investigate the impact of factors beyond the auditor's control on the audit quality of the Supreme
audit court and to rank these different factors. For this sake, auditors and audit managers of the
Supreme Audit Court are considered as the statistical population of the research. Among them, 304
auditors and audit managers were selected as the statistical sample and are examined by a
questionnaire. The data gathering period is from the January to June 2023. T-test was applied for
checking hypothesis and the Friedman test was used to rank the factors. The findings of the research
showed that all the factors beyond the auditor's control has a remarkable influence on the quality
of the audit in the Supreme audit court; but among them, the time pressure factor is the most
effective one. It seems that the results of the current research can be regarded by auditors and the
Supreme audit court for improving the audit quality.

Key words: Audit quality, Factors beyond the auditor's control, Supreme Audit Court.
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Abstract

Knowing the information efficiency in stock markets and the speed with which stock markets
incorporate information flow into asset prices is very important for stakeholders. The present study
tried identifying and explaining the factors affecting the information efficiency of stock prices,
investigating the efficiency of stock prices and providing an explanatory model for it in the Tehran
Stock Exchange since 2011 to 2021. So, by investigating the literature reviews and analyzing
experts’ perspectives, 65 variables were identified, and classified into 12 groups (economic
variables, industry, quality of financial information, risk, market, corporate governance, regulatory,
political, managerial, functional, financial limitation and company strategies). To measure the
information efficiency of the stock price, the speed of the stock price adjustment in reaching the
intrinsic value, the reaction to the general market information and the specific company information
have been used. To identify the influential variables and provide a model explaining the efficiency
of stock price information, the path analysis method was used in M_PLUS software. The models
based on the stock price adjustment speed approach in reaching the intrinsic value had the
explanatory power of 64 and 52 percent. The model based on the adjustment speed approach in
response to general market information and the model based on the adjustment speed approach to
company-specific information have an explanatory power of 74 and 64 percent. The current
research, is considered an important step to help improve the level of efficiency of the country's
stock market.

Key Words: Information Efficiency of Stock Price, Speed of Stock Price Adjustment, Stock
Intrinsic Value, Stock Price Synchronicity, Firm Specific Information.
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Abstract

Internal audit plays an important and vital role in the governance and operation of the organization.

When the activity of this unit in the organization is effective and effective and serves the operation

and management of the organization, it will be a great help to the organization in achieving its

goals. Therefore, organizations that have an effective internal audit unit have a more complete

assessment of identifying the risks of their business environment, processes and business system.
The present research examines the factors influencing the performance of internal audit by

adopting a meta-composite approach. Based on the analysis results, 4 dimensions, 8 concepts and

50 codes were identified and their quality test was confirmed..
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Abstract

The aim of the current research is the relationship between underinvestment and overinvestment in
social responsibility with Earnings quality in listed companies on the Tehran Stock Exchange. This
research is applied in terms of purpose and descriptive and correlational in terms of research
method. The statistical population of the research is all the companies listed on the Tehran Stock
Exchange during the years 2017-2021. In order to select the statistical sample, the targeted
elimination method was used, and after applying the relevant criteria, 172 companies were selected
as the statistical sample. In this research, regression analysis has been used to test the research
hypotheses. The softwares used in this research are R and SPSS. The results of the research
hypothesis test showed that there is a direct (inverse) and significant relationship between
overinvestment (underinvestment) in social responsibility and earnings quality. Also, audit quality
strengthens the relationship between overinvestment (underinvestment) in social responsibility and
profit earnings.

Keywords: Social responsibility, Earnings, Earnings quality, Audit quality.
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Abstract

Managers with strong religious beliefs may exhibit a greater inclination toward transparency and
commitment to corporate social responsibility (CSR) reporting due to their ethical values and sense
of responsibility rooted in their faith, which often align with principles of justice, fairness, and
service to society. On the other hand, gender diversity in management teams can introduce a broader
range of perspectives into decision-making processes, enhancing sensitivity to social and
environmental issues and thereby improving the quality and comprehensiveness of CSR reports.
The combination of these two factors can foster a responsible organizational culture and increase
stakeholders' trust in CSR disclosures. Based on this rationale, the present study aims to investigate
the role of managers' religiosity and gender diversity in CSR disclosure. This research is applied in
purpose, correlational in method, and falls within the category of descriptive studies. The statistical
population consists of companies listed on the Tehran Stock Exchange, with a sample of 167
companies over a 9-year period from 2016 to 2024. To test the research hypotheses, multivariate
regression with panel data and EViews software were utilized. The findings indicate that managers'
religiosity, through adherence to ethical principles, enhances CSR disclosure. Additionally, gender
diversity among board members leads to greater transparency in information disclosure, including
CSR, confirming the positive impact of gender diversity on social responsibility reporting.
Keywords: Managers' Religiosity, Gender Diversity, Corporate Social Responsibility Disclosure.
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Abstract

High management power and authority can lead to greater efficiency or opportunistic behavior. As
discussed in the literature related to tax avoidance motives, managerial opportunism can be
intensified through the tax avoidance activities of companies. Based on this, the purpose of this
research is to examine the moderating role of institutional ownership on the impact of tax avoidance
on management power-seeking. The present research is rationalistic in terms of its approach and
practical in terms of its goal, and it is among descriptive-correlational researches. Also, the research
method is deductive in terms of the type of reasoning and it is a retrospective research in terms of
time. The statistical population of the research includes 120 companies admitted to the Tehran Stock
Exchange, which were selected from different industries using the systematic elimination method
in the period from 1394 to 1401, and to test the hypotheses of the research, using the multiple linear
regression model in the panel data method with Random effects and generalized least squares
method have been used. The results of the research show that tax avoidance has a positive effect on
management's power-seeking in companies listed on the Tehran Stock Exchange. Institutional
ownership has a positive moderating role on the effect of tax avoidance on managerial power-
seeking in companies listed on the Tehran Stock Exchange.

Key words: institutional ownership, tax avoidance, management power seeking.
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Abstract

Internal auditors' search for a role of proper standing and recognition in recent years is strongly
influenced by the need of financial associations for greater assurance of reporting quality.
According to the theory of games, internal audit as one of the mechanisms of the management
system, on the one hand, can lead to the reduction of conflict between the independent auditor and
the company, and on the other hand, it can lead to the improvement of the quality of financial
reporting. Therefore, the aim of the present study is to investigate the mediating role of financial
reporting quality on the relationship between internal audit effectiveness and information
asymmetry of companies listed on the Tehran Stock Exchange. For this purpose, a statistical sample
consisting of 114 companies admitted to the Tehran Stock Exchange was selected for the years
2014 to 2015. Data analysis was done through multivariate regression method using Stata software.
The results of the research hypothesis test showed that there is an inverse relationship between the
effectiveness of internal audit and information asymmetry. Also, there is a direct relationship
between the effectiveness of internal audit and the quality of financial reporting, and there is an
inverse relationship between the quality of financial reporting and information asymmetry. Finally,
in relation to the effectiveness of internal audit and information asymmetry, the quality of financial
reporting plays a mediating role. The research findings provide evidence of the supervisory role of
the internal auditor on the financial reporting process and reducing information asymmetry.
Keywords: internal audit effectiveness, financial reporting quality, audit quality, information
asymmetry.
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Abstract

The purpose of this research is to investigate the role of ethical and behavioral characteristics of
managers on bias in financial forecasts in companies admitted to the Tehran Stock Exchange. In
this research, five indicators have been used to examine the moral and behavioral characteristics of
managers (representative behavior of managers, short-sighted behavior of managers, authoritative
behavior of managers, ability of managers and daring tax behavior on the part of management). For
this purpose, data related to 155 companies for the period between 2008 and 2020 were analyzed.
The regression model of the research was examined and tested using panel data method with fixed
effects approach. The present research is practical in terms of its nature, correlation type and
purpose. The researches showed that the representative behavior of the managers, the authoritative
behavior of the management and the daring tax behavior of the management as a type of
opportunistic behavior of the management, with a decrease in the level of transparency and
accountability on the one hand and an increase in the level of information asymmetry on the other
hand, cause an increase in bias. It is in managers' forecasts. In addition, the results confirm that, due
to their higher ability, capable managers have a more consistent level of planning and higher
forecasting accuracy, and they reduce bias in financial forecasts. Also, the results show that the
short-sighted behavior of managers does not have a significant effect on bias in financial forecasts.
Keywords: Management opportunistic behavior, bias in financial forecasts, corporate transparency
and ethical and behavioral characteristics of managers.
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Abstract

Employees are the most valuable assets of an enterprise and the key source of its competitive
advantage, a view that has become a consensus in theoretical and business circles. The presence of
a high-quality staff is conducive to improving the soft power of enterprises, helping them to achieve
sustainable development. In this regard, the present study was conducted with the aim of
investigating the relationship between employee quality and corporate social responsibility. For this
purpose, the education level of the workforce was used to measure the employees quality and also
a checklist containing 39 disclosure items, which is compatible with the country's reporting
environment, was used as a proxy for corporate social responsibility. The research hypothesis was
empirically tested using a sample of 95 firms listed in Tehran Stocks Exchange during the time
period 2019 to 2023 and using the multivariable regression model based on the panel data
technique. The resarch findings indicate that the higher the quality of the employee, the more the
social responsibility of the firms.
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Abstract

Cities function as primary drivers of economic development, exerting profound impacts on
ecological systems and social structures, thereby necessitating responsible management
approaches. Consequently, Environmental and Social Management Accounting (ESMA) serves as
a strategic information system, playing a pivotal role in integrating sustainability considerations
into managerial decision-making processes. This study aimed to assess the feasibility of
implementing ESMA within Shiraz Municipality, focusing on identifying its conceptual
dimensions, fundamental indicators, and the classification of associated costs and benefits.
Conducted in 2025, the research engaged 33 experts and 192 financial staff and auditors. Data
collection employed questionnaires and interviews, with data analysis performed using SPSS and
SmartPLS software. Findings indicate that, from a total of 29 environmental and 18 social indicators
derived from expert consensus, 22 and 18 indicators, respectively, were deemed essential for
implementation. Furthermore, out of 22 proposed cost and benefit items for environmental
indicators, 18 were confirmed by respondents, while 13 out of 15 items related to social indicators
received confirmation.
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Abstract

The aim of this article is to identify the factors affecting tax evasion and develop a final model
related to the assessment of corporate tax evasion in Iran using company management accounting
information and data-based theorizing. The research method is a qualitative method based on data-
based theorizing with the help of scientific, in-depth and unstructured interviews with tax experts,
which were conducted through three-stage coding steps of open, axial and selective, in 1400. Also,
the theoretical literature part of the research was collected and prepared based on library studies.
The statistical population was formed by tax experts from among the employees of the Ministry of
Economic Affairs and Finance and professors of accounting at public universities and experts in
the field of taxation. The findings of this research were shown statistically using the Shannon
entropy method. The findings were analyzed using MaxQuda software. The research results show
causal, contextual, intervening factors, strategies and consequences. In particular, individual, intra-
organizational, external factors, unfavorable economic conditions and management accounting
information quality factors were observed as causal factors in assessing tax evasion risk. According
to the coding carried out and the developed model, the following strategies for assessing and
reducing tax evasion risk were also identified: implementing the store terminal and the online
taxpayer system as soon as possible, paying more attention to IFRS international financial reporting
and using XBRL extensible financial reporting language. The final model presented has a practical
role for society and has positive consequences for companies, users, government, tax authorities,
the economy and the general public.

Keywords: store terminal, tax evasion, data-based theory.
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