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Purpose 

The general object of presenting a comprehensive and meta synthesis model 

of the data collection model using the Delphi-fuzzy method, the structural 

equation model method, the analysis of hypotheses and the method of 

component factor analysis to identify and predict the signal atmospheres of 

the stock and currency markets as a phenomenon of cognitive biases affected 

by the monetary illusion Investors are related to two categories of expected 

and non-expected inflation and in the framework of the theory of dynamic 

psychological games. In this connection, due to the signal and mutual 

pressures of monetary inflation in the stock and currency markets of Iran in 

the period from the beginning of 2015 to the beginning of 2020, the next object 

was to identify the critical foci of one-way and two-way signal games of the 

followers of signal chains in the form of herding behaviors. To be able to 

provide more optimal forecasts related to the analysis of leaving or remaining 

in the capital market by primary people in the directions and manner of 

changes and dynamics of stock price impulses. 

Methodology 
The methodology of the research objects related to the meta synthesis model, 

which is fundamental-developmental in terms of implementation, causal-

analytical in terms of action, and retrospective in terms of the time dimension 

of the data in three basic steps. In the first step, the process of data collection 

using Excel and SPSS software, the Delphi-fuzzy method to obtain cross-

sectional data and coded selectively according to the theories of Strauss and 

Corbin, (1988) and also in connection with the "phenomenology" paradigm, 

which is simultaneously two categories of inflations. Expected and 

unexpected, the experts will include the main theories in the recursive 

algorithm of the discrete probability functions of the iDFT model according 

to the patterns of Thomas Cormen, (2001) in chain matrices and the expansion 

of zero and one binomials. In the second step, using the Smart-pls software, 

the main and sub-path hypothesis tests of the variables related to the pricing 

games will be analyzed following the inflation signals of the chains according 

to the issues raised in the research. In the third step, by using SPSS software 

and Varimax method in the rotation of component matrices, forecasting the 

inflationary signal pressures of two stock and currency markets, two-way and 

one-way tracking of chains related to leaving the stock market or holding 

shares by real people are analyzed. and will be analyzed and identified. 

 Findings 
The findings of the research show the significance of all signal chain paths in 

the structural equation model and related to the variable "inflationary 

impulses" in relation to the two categories of expected and unexpected 

monetary inflation according to the main hypotheses of the research. In the 



test of sub-hypotheses, the mediating variable of stock market inflation in two-

way psychological games, pricing resulting from investors' monetary illusion, 

has an effective role, and in a meaningful difference, it has a low-effect role 

in connection with one-way signal games. The modulating variable of 

unexpected signal chains of the currency market, the findings indicate its 

significant effect on the dynamics and behavior of signal chains in relation to 

changes in inflationary impulses and can affect the two-way and one-way 

changes in the behavioral chains of investors. 

Conclusion 
The result of presenting a meta synthesis model to identify inflationary crises 

caused by monetary illusion is important from several aspects. First, in terms 

of the innovation aspect of the research in using the algorithm of discrete 

distribution functions in the direction of transformation of iDFT Fourier 

recurrence matrices and related to the Delphi-fuzzy method of data collection 

model. Second, the generalization of binomial distribution matrices with dual 

categories of experts of economic theories in a probability function and 

continuous variable "inflation impulses" to identify the critical points of the 

Iranian capital market in leaving one group of real investors in a five-year 

period from the beginning of 2015 to the beginning of 2020 and its third aspect 

is to separate the "expected" and "unexpected" groups of investors in the use 

of the distribution of dynamic psychological game models for the factor 

analysis of the components of the monetary illusion. The findings of the factor 

analysis of the components indicate that the capital market is left unilaterally 

in critical situations resulting from the presence of the stock market inflation 

signal, or in other words, the exit after the creation of stock price bubbles, 

while in the atmosphere of the inflation signal of the currency market, 

persistence or entry and exit The primary investors in the balanced points of 

the two-way dynamic situations of the signal games will be affected by the 

adjustment of the unexpected monetary inflation and the inflation signal of the 

stock market. 


