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1 LM7PM . 

 ?M@!.0 1(KH,0 q-0@'  '0!,!- /(I(".0 @ (oE0' P)0a;0 @ /(6(f9'0 <!H2U @ G7(YHe0 X

 rlHd. s6(W. M0 TN 4- G)BU 8&(> ]@a3 @ (t(u9 vBW9 4- !LW. rlHd. h.0Be T(%. G&(%&

:&0 ?$)1!U  1(KH,0 R%- '(F `%2u9 @ wKd9 4)(& '1  xB3BW"9 :;!*%> :u%uZ '1 .

 ?1B*U j7(- '@!. 4- GllY30 @ `LZ 4F  ByI 4- ?$#  1(KH,0 4H2-  (E'(H+(& T$#

  'B*F z%E 4F 4H;() <!H2U T(W{ !%+0  (E 4E1 '1  '(L9 @  1(KH,0 q-0@' :D&@

 1(KH,0 /(6(f9'0 M0 M(%I G- 0' 1B+ $I0B9 GYI$I0$- ?!%J @ G&(%& @  '(L9 X.
1
 

$#' 4- 10MN /'(L9 4F $I$uHD. G30!f%3BnI  (E :&(%& T0'0$;!6  !LW.  1(KH,0 !9 h)!&

$E1 G. <!H2U 0' ?(;' @ ?$)1!U GH)(YZ  (E :&(%&  !%\%> 4F $W%7$. !\)1 G+!- (.0 X

$I(&' 1B& 'B*F A%)1(KH,0 !"lY7 4- $I0B9 G. 4I()0!U T@'1 @ |mH+0 @ /(gZ(f. R)0 .

 (E!VI-  '(L9 T1B- M(- :fg. '(ON 4- $W%7$. 4F  1$DH. G-!L9 /(D3(}. `J' 4-  !-

 $I0 4H;() :&1  1(KH,0 $#'- 1'01 4.010 a%I MBWE 4F GI(.M @ !K7 '1 :&'1 `E TN X

:&0  '(L9  M(&10MN M0 GI1!"I'@(-  0 ?'@1 T1!F 4-!L9 _(Z '1 T(oe 43(u. R)0 '1 .

/'(L9 T$# GI(oe '(ON1(KH,0 T$# GI(oe 1BYI R)!9'("#N T0BW7 4- X 1(KH,0 $#' !- X

*F '1 GH5I !%J1B# G. G&'!- A>@0 BC7  (E'B . 

?$)1!U 4k0'0 T$# GI(oe ]Bo5. M0  1$DH.  (E r)!D9 TBWF(9X  M0 _BYD. :#01!- R%3@0

1(KH,0 T$# GI(oe (- |10!H. G)(WD. X"T$# GllY30 R%-"  @ /~1(f. $#' 4F :&0

$E1 G. '0!, !VI$. 0' GllY30 R%- /m.(D9) _B> GllY30 R%- �@$W^ .IMF( 0' T$# GI(oe X

" vBW9 @ `LZ P)0a;0 ?0' M0 T(oe !&0!& '1 (E'B*F  1(KH,0 S-(uH. G\H2-0@ $#'

 !9 ?1!H2U Pd> ?0' M0 R%W�YE @ (EM!. �0'@(. '1 4)(.!& T()!e @ /(.$+ @ ~(F /~1(f.

 xB3BW"9 h)!& @" $I01 G..
2

  '(L9  M(&10MN M0 !90!; G)(WD. 1(KH,0 T$# GI(oe 4{ !U0 

1'01 ?0' !& !- hI0B. PE(F S"# '1 4F :&0 /'(L9  M(&10MN TN 1BYI R)!9'("#N (.0 X

11!U G. !E(� /(.$+ @ (E~(F /01'0@ @ /0'1(^ . 
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) /'(L9 @ 4;!D9 G.BY7 4.(I :u;0B.GATT _(& '1 (1947  B& 4- :F!Z '0=U 4)(> X

 _(Z '1 @ :&0 ?1B- T(oe �}& '1 ?1!H2U  '(L9  M(&10MN 4- :F!Z R)0 X a%I !t(Z

) GI(oe /'(L9 T(.M(& AYFWTO _(& '1 4F (1995 $# /(U R)a\)(e R)B"9 _(Z '1 X

:&0 S%Y"9 @.  '(L9  M(&10MN :&0 `l2. 4�INGI(oe $%3B9 (- 42)(u.'1 X $#' M0 X

?1B- '01'B+!- !9 ?1!H2U) T(oe rlHd.  (E'B*F R%- '1 $#' R)0 h)MB9 (.0 X)@ 4- Q '1 ?

4D&B9 _(Z '1  (E'B*F:&0 4H#0=U  (e 4- 0' G9@(5H. /(Df9 @ ?1BfI T(2") ( ?a%\I0 .

 '(L9  M(&10MN  B& 4- :F!Z '1 (E'B*F  B, @ Gl^0 4D&B9 @ $#' 4- G-(%H&1 X

:&0 GI(oe 1(KH,0 '1  !9~(- `o& RH;!U @  1(KH,0 . 

RH#01!- 'BVW. 4- G9(.0$,0 47BYL. S.(#  M(&10MN G3(.  (E'0M(- M0 GH3@1  (E _!HWF X

 R)0 R)!9 `o. . $#(- G. '0M(- `2%I(". 4- TN  '0=U0@ @ Ge'(+ Pd- @ /(.$+ @ ~(F

 4- :Y%, R%%D9  '0=U0@ @ _!HWF :y9  (E :Y%,  M(&(E' :M0 :&0 /'(f7 /(.0$,0

'0 `H2%& 4- P)0!U X $%2-B&  (E :Y%, S)$D9 @ $%2-B& |=Z X'0M(-  (E@!%I  M

 XGe'(+ /'(L9 T$# 10MN @ _B> <M'0 GY&' !%%b9 X?$# /'(VI '@(W# () SuH2. '@(W#

 4)(.!& :F'(*. M0 ?1(5H&0X '0$u.  (E :)1@$y. @  '(L9  (E 4;!D9 v0BI0 RH#01!-

 AYF X|$E R%3@0 X$W#(- G. G"I(-  (E ?1!�& �!I T$#10MN @ Ge'(+ �0!uH&0 @ T0'0=U

@  1(KH,0 $#' P)0a;0 4-  G.  1(KH,0 G)0'(F @ h-(W. w%Kd9 '1 1Bfo- s)!6 M0 _(bH#0

 4l%&@ 4- (E :+01!>M0!9'1 1Bfo- 4- AYF X(E :&(%& R)0 �(d90 M0 |$E R%.@1 . $#(-

 T1BYI !90'(F @ /'01(^ <!H2U @ $#' @ 1(KH,0 G90'1(^ Pd- GH-(,' /'$, :)Bu9

4F :&0 Go)$- . $#(- G. /01'0@ R%*I(e  (E~(F Pd-  '1 |0$E0 R)0 M0 A) !E :%YE0

wd*.  1(KH,0  (E GUQ)@ @ q)0!# (- rlHd.  (E'B*F$#(- G. /@(5H. X . 

�$WF G. $#' 4H2- 1(KH,0 M0 !9 h)!& M(- 1(KH,0 ()N  A) $#' G-!L9 /(D3(}. ](Y9 �(f)!u9

. $I0 ?101 _0�& R)0 4- :fg. �0Be L9  M(&10MN :%-Bl}. '1  B,  P)0!U R)0 S%31  '(

:&0 ?$# (W- G-!L9 /(D3(}. '01 4W.01 �)(HI 4)(> !-  $Z (9  (E1(KH,0 4F 'BVW. R)$- .

$I0 ?1!F 4-!L9 0'  !9~(- $#' �!I !\I@'1  (E1(KH,0 4- :f2I !\I@!-. 

 '1 `o. S.(7 A) $#' @  '(L9 M(- :&(%& R%- :fg. 4}-0' A) 1Be@ T(".0 h,0@ '1

-  '(L9 /(Zm^0 :Y& 4- :F!Z M0 P%- 4F :&0 ?1B100  v0BI0 M0 G+!- 'B*F
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$I0 ?1'@N'1 0!e0 4- 0'  '(L9  M(&10MN  (E 4.(I!- R)0  0!e0 :oe Gu}W.  (Wf. .

 A) M0 _(uHI0 M(%I P%>  '(L9  M(&10MN 4F :&0 S^0 R)0 !- 1(uH70  '(L9 /(Zm^0

Hf2I 1(KH,0�( Hf2I 1(KH,0 A) 4- 4H2- �(!%U G. 4L%HI �> :&0 M(-  1(KH,0 T1B- M(- 4F `)

:&0 $#' M(%I P%>  M(&10MN �> 1'01 $#' (- GHfg. 4}-0'. 

|$E G&'!- s%uy9 R)0 Gl^0 1(KH,0 $#' !- /'(L9  M(&10MN !O0 %H5I !%J @ T0!)(

:&0 A>@0 BC7  (E'B*F 4-  A>@0 BC7  (E'B*F !gF0 4F :&0 R)0 4eB9 S-(, 4H"I.

GH5I $.N'1 4- $)$# G\H2-0@ S%31  :%Dt@ 4- �(+ GE(\I j7(- 4-(*.  1'0B. !)(& @

  1(KH,0 $#' @  '(L9  M(&10MN G7BtB. /(%-10 X 4.$u. M0 �> . :&0 ?$# (E'B*F R)0

 1'B. _$. ��& X`%WF G. T(%- 0' s%uy9 G-!L9 /(%-10  $D- Pd- '1 @ ?$# '@!.

@N!- �)(HI 4- ?(\IN @ 4H;!U '0!, G&'!- 1'B. (E ?101 @ ?1(5H&0 '1 @ ?$# ?'(#0 _$. 1'

:&0 ?$.N SY7 4- GlF  !%U 4L%I `E T()(> . 

2'4(5.6# 78* " Q*(:; LR9#* '1S0 -0(TM . 

 R%- '1 4H#=U T!, $W{ G6 4F :&0  0 4ln2.  1(KH,0 $#' @ Ge'(+ /'(L9 R%- �(f9'0

,0 Sk(2. @!Yl, 4- Ge'(+ /'(L9 1@'@ (- . :&0 4H;!U '0!, jy- 1'B. T(I011(KH,0 1(KH

 R%- �(f9'0 a%I @ ](7 'B6 4- 1(KH,0 '1 Ge'(+ /'(L9 :%YE0 ?'(-'1 /()!VI ?'0BYE GI(oe

 T(I011(KH,0 GE(U . :&0 ?1B- !%%b9 _(Z '1 �(+ 'B6 4-  1(KH,0 $#' @ Ge'(+ /'(L9

 0' /'(L9"4D&B9 @ $#' 'B9B."  '0a-0 T0BW7 4- 0' 10MN /'(L9 M0 ?1(5H&0 @ $WI01 G. iu3

 !O�. $W)N!; T1(H;0 !%+[9 4- S.(7 T0BW7 4- TN M0 a%I GE(U @ $I1BYI G. 4%^B9 $#' !-

 10MN /'(L9 (- RH;!U 4l^(; @ GH)(YZ  (oH%3(D; @ $I1!- G. ](I (E'B*F 4D&B9 @ $#'

$I1!F G. 1(oW*%> 0' Ge'(+.  /'(L9 4D&B9 4F $WH2E $uHD. T(I011(KH,0 M0 GE@!U

~(F $%3B9 '1 wKd9 Ge'(+ $#' @ G)N'(F �}& P)0a;0 j7(- @ ?101 P)0a;0 0' (E

  (E~(F /01'0@ s)!6 M0 Ge'(+ /'(L9 !\)1  B& M0 @ 11!U G. G.BY7  (E /'(o.

 @ (E~(F $%3B9 ieB. 4H#01 ?0!YE 4- 1B+ (- 0' Ge'(+  '@(W; 4F  0 4}&0@ @  0 4)(.!&

  '@ ?!o- @ $#' P)0a;0 ieB. s)!6 R)0 M0 @ 4H*U /(.$+ 4D&B9 _(Z '1  (E'B*F

$)1!U $E0B+.  /'(L9  '0=U !%O[9 :%E(. 1'B. '1 1$DH.  (E!VI |mH+0 `J' Gl7 G3@
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 (E'B*F 1(KH,0 '1 Ge'(+ /'(L9 :%YE0 !- T(I011(KH,0 !gF0 (E'B*F 1(KH,0 !- Ge'(+

4)!VI R)0 4lYe M0 $WWF G. :)(YZ ?(U$)1 R)0 M0 GI@0!;  (E 4)!VI @ $I0 ?1!F $%F[9 (E X

G)0!U01B& $#' 4)!VI(E A%&mF XX :&0 0aI@'1 @ (E A%&mFBnI) .?10M  $o.X1384( 

 ](VI R)0 X !U'(YDH&0 @ Ge'(+ /'(L9. 1!F G. 4%"9 !KW7 @1 !- `2%3 GHI(F!. ](VI

:2I01 G. /@!O  '@N hYe 0'  1(KH,0  (E :%3(D; Gl^0 |$E z%E T0!U01B& ?$%u7 4- .

 GYI GH3@1 R)0!-(W- @ $#(- TN /01'0@ M0 !H*%- TN /0'1(^ 4"W)0 !\. 1B# $WY9@!O $I0B9

1B- :fg. GI(U'M(- M0!9 4- G-() :&1 X(>@'0  (E'B*F  '(L9  (E :&(%& X'(F R)0  0!- .

/01'0@ (- 4}-0' '1 @ $W#(- 4H#01 0' G)~(- /0'1(^ `LZ (9 $I$# G. s)B*9 '(L9 X

> $)$# GH)(YZ  (E :&(%&$# G. ?1(%.  M0!9 R%.[9  0!- (9 $WH#01 45%�@ a%I (oH3@1

:fg. GI(U'M(-$W)(YI :3(+1 Ge'(+ /'(L9 '1 X !- /0'1(^ 10M(. G})0!# R%W{ :y9 .

 10M(. R)0 T0a%. @ 1B# ?!%+� 'B*F S+01 '1 ?!uI @ m6 /'B^ 4- GH2)(- G. /01'0@

$# G. �B2y. 'B*F  1(KH,0 1!"lY7 4I(*I. 

 (E A%&mF 4)!VI1
  @ !90BHy. !> '(%2- `2%3 GHI(F!. 4)!VI (- 42)(u. '1  !VI $)1 M0

  T(I011(KH,0 q&B9 a%I TBWF0 `E A%&mF  (E 4)!VI . :&0 !9$WY#M'0  (E 4)!VI  0'01

 �}& '1  1(KH,0 $#' !- Ge'(+ /'(L9 !%O[9 4- �B-!. S)(2. �%tB9  0!- T(oe !^(D.

U '(F 4-  0 ?1!H2U T1B- $%5.  0!- $)$e S)~1 A%&mF T(I011(KH,0 .1B# G. 4H;!

 !%O[9  (oE0' @ Ge'(+ /'(L9 ?$IM(& PuI 4- @ $I1BYI 4k0'0 1(KH,0 '1 Ge'(+ /'(L9

$I1!F ?'(#0  1(KH,0 $#' !- TN  '0=U.  

 T!, G2%l\I0 4H2e !- T011(KH,0 X:%Y&0 ]01N18  GYI Ge'(+ /'(L9 4F 0' G)(710 R)0

I0B9$WF 1(L)0 :fg. h;(W. Ge'(+ /~1(f. T(U$WWF :F!# 4YE  0!- $ '0!, 1(uHI0 1'B. X

 :)a. p(&0 !- 0' 1B+ Ge'(+ /'(L9  B\30 T(oe  (E'B*F !U0 4F 1BYI �(fH&0 @0 .101

 4"W)0 T@$- $I'@N :&$- 0' GHfg. h;(W. Ge'(+ /'(L9 M0 $WI0B9 G. X$W)(YI `%VW9 sl}.

(F R)0 M0 !\)1 'B*F1B# '!CH. ' G. '0M(- <!H2U S.(7 0' Ge'(+ /'(L9 p(&0 R)0 !- .

 0' Ge'(+ /'(L9 @' R)0 M0 @ $E1 G. P)0a;0 0'  '@ ?!o- @ 1Bfo- 0' '(F `%2u9 4F :2I01

                                                            

1. classical school of thought  
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 @ GW;  '@NBI @ $WF G. :)Bu9 0' T0!U'(F /'(o. @ G)(I0B9 4F $I01 G. G)()B>  @!%I

$E1 G. P)0a;0 0'  4)(.!& :#(fI0. 

 G)~(F z%E $%3B9 '1 !VI 1'B. 'B*F !U0 4F :&0 R)0 :%Y&0 sl}. :)a. 4)!VI 10!)0 (oW9

$#(- 4H#0$I sl}. :)a. T1'@N :&$- @ Ge'(+ /'(L9 ](LI0 /(feB. /'B^ R)0 '1 X

  !%U 4L%HI T0B9 G. R)0!-(W- . :#01 $E0BdI 1Be@ 'B*F R%W{  0!- TN M0 :fg. h;(W.

-  (E'B*F qu; 4F 1!F$WWF /'(L9 $)(- �'a qu; :%Y&0 4)!VI 4F $&' G. !VI 4- 0=3 .

.1'0$I :%.BY7 @ ?1B- �1(^ �'a-  (E'B*F 1'B. '1 

@1'(")' $)B)1 4- Gf2I :)a. G;!D. (- 0' �,(W9 R)0 $# s;B. A%&mF T(I011(KH,0 M0 X

1M(& |!6!- sl}. :)a.  (e)(o%UQ)@ @ GKKd9  (E 4fWe G.(Y9 :%Y&0 ]01N . G

 '1 T0B9 GYI 4F G)(E~(F 1@'@ M0 S^(Z  ()0a. ?'(-'1 @ 1!%U GYI !VI '1 0' G)(%;0!be

  !9~(- �}& '1 c'(+ 4- :f2I (oIN sl}. 4W)aE 4F G)(E~(F TN @ 1!F $%3B9 'B*F S+01

@1'(")' X$)BU G. Rd& 1'01 '0!,1
 )1817 �(HF '1 (" G&(%& 1(KH,0"  $WF G. _~$H&0

sl}. :)a. 4F  G;(F �!# 'BVW. R)0  0!- Gf2I :)a. 1Be@ @ /'(L9  0!- ]M~ �!#

:&0Gl+01 431(f. 4}-0' /@(59 G9'(f7 4- . /'(L9  !%U S"# :oe G;(F @ ]M~ �!# X

:&0 'B*F @1 T(%.1'01 (E~(F 4YE $%3B9 '1 sl}. G)0'(F 4F  'B*F . Gl+01 wKd9 X

'01 4F $I01 G. aF!YH. G)~(F !- 0' 1B+ $%3B9 @ :&(E~(F !)(& 4- :f2I !H*%- G)0'(F  0

1'(�& G. 431(f.  |!6  (E'B*F 4- 0' (E~(F !)(& . 

A%&mFBnI !\)1 T011(KH,0 ?(U$)1 M0_(#'(. 1!53N X2
 )1890 R%%D9 S.(7 Ge'(+ /'(L9 (

?0!YE 4- 0' '0M(- 1(D-0 <!H2U 1B+ (- R%W�YE @ ?1B- (E :l.  1(KH,0 :;!*%> ?$WWF  G.

Ge'(+ @ Gl+01  (E 4;!^ P)0a;0 @ GI(oe $%3B9 P)0a;0 j7(- 4F 1'@N3
  4;!^ . 1B# G.

Gl+01  (E 4W%o- w%Kd9 @ $%3B9 GE1M(- 1Bfo- S%31 4- $%3B9 p(%u. P)0a;0 4L%HI X

4H;!*%> /~N R%#(. M0 ?1(5H&0 !\)1 /'(f7 4- .  :&0  1(KH,0 ?(\W- A) '1 S.0B7 X

 !Ho- GE$I(.M(&'0M(-:)!)$. @ '(F  @!%I !9~(- /'(o. @ s%uy9  (E :%3(D; X ieB. X

1B# G. $%3B9 p(%u. P)0a;0 <!H2U 4- 4H2-0@ @ �BW. Ge'(+  (E 4;!^ S-(u. '1 .

                                                            

1. david Ricardo 

2. Marshall 

3. Internal and External Economic 
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 :;!*%> Ge'(+ 1BYI !\)1 /'(f7 4- @ :&0  1(KH,0 TmF �}& '1 (E /'(o. @ PI01

h)(W^1B- $E0B+ �(+ :DW^ A) 4- 4H2-0@ X.   (E :+(&!)M 4D&B9 _(g. T0BW7 4-

 1(KH,0  0!-  1(KH,0 :fg.  (E 4;!^ 4- $I0B9 G. G\YE  XG6(f9'0 S)(&@ @ SuI @ SYZ X

1B# !LW.  1(KH,0   (E :%3(D; M0 R%D. ?MBZ A) '1  1(KH,0  (E$Z0@ @ h)(W^ '1 .

 �I() R%3N _(Z R%71
)1928 W)0a; GE1M(- G;!D. (- X _(#'(. 1!U(# X(p(%u. 4- ?$2

 X

  1BD^ ?1M(- 4F 1'01 ?$%u7  @ $*d- G. `%YD9 @ <!H2U 0' Ge'(+  (E 4;!^ ]Bo5.
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2. Increasing Return 

3. Anitegrated Whole 
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