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(EGARCH(1,1 axge Jos 3551 51 ) ) gy

Dependent Vanable: RFP
Method: ML - ARCH (Marquardt) - Student’s t distribution
Date: 0&/18M13 Time: 18:14
Sample (adjusted): 3 490
Included cbservations: 488 after adjusiments
Convergence achieved after 87 iterations

WM& Backcast: 2

Presample variance; backcast (parameter = 0.7)

LOG{GARCH) = C(5) + C(6)*ABS(RESID(-1V@SQRT(GARCH(-1))) + &
"RESIDN-1V@SQRT(GARCH(-1)) + C{EFLOGIGARCH(-1)) + C(9)
"RSP(-1) + C(10)"HP_RE + C(11)'RBORS + C(12)'HP_RWG

Conflichent

-11.36644
0002589
0887534

0951828

Sid. Error

3.010050
0000373
0.040578
0025813

r-Statistic

-3.7T6182
6852014
21 87220

=35 8TTS0

Pral.

Variance Equation

0422329
0.135279
-0.046294
0.964952
16.71950
=13.86300
-10.74542
T 244257

0127421
0.051089
0.034869
0.012256
5. 793200
B.4B0186
2101358
3810992

=3.314430
2 647935
1327068
7873117
2 886055
-2. 146053
-5.113582
1.900885

7114824

2834336

2 424606

Preb(F-statistic)

0035511
0011145
0013175
0.082457
1523.047
1457384
0136754

Mean dependent var
5.0, dependent var
Akaike info criterion
Schwarz eriterion
Hannan-Cuinn criber,
Durbsn-\Watson stat

0.013250
-6.188718
-6.0770
6. 144871
2082040

Inverted AR Roots
Inverted MA Roots
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