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Abstract

The present article explains the causality test of structuralism or conformity between bank
financing methods within the framework of Islamic contracts and demand deposits in non-
governmental, commercial and specialized banks during the years 1385-1402. According to
the results, causality was accepted from the demand deposit variable to most of the facility
variables in the form of exchange contracts. Participation-based bonds often do not have the
ability to transfer to the real sector. If we want to analyze the reasons for this factor, in
addition to economic reasons; Including the high inflation rate in the country, which leads
to high interest rates on facilities and increases the cost of obtaining participatory facilities
and reduces investment in the production sectors, leading to a lack of capital inflow into the
production sector. Other factors, including issues related to economic sanctions, a decrease
in foreign exchange earnings due to a decrease in oil sales in global markets, financial and
economic risks, problems arising from the issue of transferring money to the country, the
inactivity of Iranian industries and their dependence on imports of primary raw materials
and a decrease in non-oil exports, and the wrong policies of the government and the Central
Bank in establishing a balance in the supply and demand of goods in the market, have
contributed to the increase in inflation and, as a result, the increase in the cost of obtaining
participatory bonds, which has resulted in a move towards exchange contracts. Also,
considering the results of the Granger causality test of Dumitrescu and Hurlin (2012), which
confirmed the causality relationship from deposits to facilities in most Islamic contracts
(except for civil participation and investment), the theory of money exogenousness
(conventional economy) in the Iranian economy can be accepted.

Keywords: Facilities in the form of Islamic contracts, demand deposits, structuralism,
conformism, Dumitrescu and Hurlin causality test
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