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Designing a Financial Asset Pricing Model to Predict Stock Returns Using
the Thematic Analysis and Structural Equations Approach

Abstract

The purpose of this research is to design a financial asset pricing model to
predict stock returns using thematic analysis and structural equations. In terms of
data collection, the present research is an exploratory, descriptive research and in
terms of purpose, it is a fundamental research. The statistical population in the
qualitative part includes 15 experts and in the quantitative part includes 30 active
managers of stock exchange companies. In this research, scientific literature,
financial reports and stock exchange data are examined in the qualitative part and
key concepts such as systematic risk, macroeconomic factors, market sentiment
and classical pricing models are extracted. Then, by classifying these factors into
main themes, a conceptual framework for asset pricing modeling has been
developed and the effectiveness has been examined based on PLS3 software. The
results of this study show that the prediction of stock returns is influenced by key
factors including the stock market, economic variables, audit quality, financial
ratios, and corporate governance. Price fluctuations, liquidity, interest rates,
inflation, earnings management, and the company's financial structure are among
the factors that affect the valuation of financial assets and investor decisions. Also,
transparency of financial reporting and strong corporate governance reduce risk
and increase confidence in the capital market. This study can help investors,
financial managers, and economic policymakers make more informed decisions in
financial markets.

Keywords:
Financial asset pricing, stock return forecasting, classical financial models
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