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Introduction

The aim of this research is to increase economic sustainability and improve productivity by using
green investment by venture capital firms. The research addresses the intersection of sustainable
economic practices and social accountability, particularly in the context of venture capital
investments in green initiatives.

Literature Review

The theoretical foundation integrates concepts of green management, sustainable development,
and venture capital financing. Previous studies highlight the critical role of CSR in improving
investment efficiency and risk management, while also identifying gaps in standardized
frameworks for green venture capital, especially in emerging markets such as Iran.

Methodology

Employing a mixed-methods approach, the research is applied in purpose and quantitative in
methodology. The sample comprises 82 companies from the Iran Venture Capital Association,
selected via Cochran’s formula. Data were collected through structured questionnaires
distributed via email and social media, followed by confirmatory factor analysis and structural
equation modeling (SEM) using Smart-PLS and SPSS software.

Findings

The model identifies two primary dimensions: economic sustainability (including risk
acceptance, liquidity management, ROI, stock valuation, competitiveness, financial flexibility,
and workforce development) and social sustainability (encompassing social participation,
transparency, educational and welfare facilities, and environmental concerns). All constructs
demonstrated strong validity and reliability, with CSR significantly positively correlated with
both economic ($=0.806) and social (f=0.728) sustainability.

Conclusion and Recommendations

The study confirms that CSR plays a pivotal role in strengthening the impact of green venture
capital on socio-economic sustainability. It is recommended that firms integrate CSR into their
core strategic planning, enhance transparency in reporting, and develop specialized negotiation
and evaluation competencies for venture capital agreements. Future research should apply the
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model in industrial sectors and explore antecedent and consequent variables using quantitative
and interpretive structural modeling (ISM) approaches.
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