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�+��������������������5'��!����?@��' �DC�ExMHOHvE�hdGEE�EEẐUXU�V]XT�UUUXU� qOCuE�hdGEE��`[̂VXU�][XZU�UUUXU� EabHcGHFdR�SEE�� ¡`ZTUXU\�[̂X]E\�UUUXU� fghiSj�FPkCMEIlmnopNEqCnEEEEE EEEEEEEEEEEEEEEEEEEEEEEEEEE rCsnEEtocuEOvEFJEFGewYECmSxSEacnEEEreL}RIwOEOvEvvIwE¢C}wEEF}DEEEI}nE¢C}wEEEbHE�}M¢CwIL£E¤oOECDEreLRIwOEreSb¥EOvEFJEqIL|PSEoEFPkIwEOHI�ExROIDEvOeSECnIL|PSEFDEE¢Cw E��REqHOHvxi~SEqOHvEEqBCDU]XUE�RHEaveD¦qOo¥veRE�hdGE§EreLRIwOEOv¢CwEFDEE¢Cw xSËOCQEoEFPkIlGEOHI�EFhRC�SEvOeSEEHIMbEve�FDEEOe©xi~SEHvqOExsGEEEEEF}DEx}�sJEc}GHe{ cMCsGEqvCªimLNEtcSErHe{�EE
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Abstract 

Investment structure of companies (financial leverage), doubtlessly, has a 
significant role to make decision for investment. The studies show that there is a 
relation between investment structure (financial leverage) and other factors such as rate 
of return of assets, profit of shares, changes of profit, profit division percent, size of 
company, and capital market value than value volume of the rights of share holders. 
The target to consider investment market is to define the structure of financial 
resources in order to maximize wealth of share holders. Theoretical framework of this 
research and also other researches is an appropriate database for such this purpose. 
There is no doubt that there will be a lot of problems in practice because the 
investment of shareholders is affected by too many factors among which we can 
mention investment structure (financial leverage).So financial managers of companies 
pay their attention to the effects of various methods to provide financial resources and 
evaluate the effect of different financial structures on investment of share holders. The 
aim of this research is to consider defining factors and the relation between investment 
structure and above-mentioned factors in the companies which are accepted in Tehran 
Stock Exchange Market. According to this target, we have selected 88 companies 
among the statistical society which provide our required data for an 8-year period of 
research (2002 to 2009). "Compound Regression" method is used to test research 
theories and "Significant Test Patterns" is done by F and t parameters.  
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