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Abstract

The present study examines the effect of CEO personality traits on corporate value through the mediation of
earnings management. The statistical population of this study is all companies listed on the Tehran Stock
Exchange in 2019. To determine the statistical sample, simple random sampling was used and a questionnaire
was sent to the CEOs of the selected companies. Finally, 50 company managers who responded were included in
the statistical sample of this study. To test the research hypotheses, a structural equation model was used using
the partial least squares (PLS) test. In order to evaluate the CEO personality traits, the Neo (1992) five-factor test
was used, and to measure earnings management and corporate value, the modified Jones model and Kyoto model
were used, respectively. The results of the study show that CEO personality traits have a positive and significant
relationship on earnings management, and there is no significant relationship between CEO personality traits and
corporate value. But CEO personality traits have a significant impact on company value indirectly through their
effect on earnings management.

Keywords: Personality traits, earnings management, firm value
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