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Abstract
This study aims to design and elucidate a comprehensive model of Islamic
management based on an epistemological approach, employing a mixed-methods
(qualitative-quantitative) research design. In the qualitative phase, 15 experts in
Islamic management were selected through purposive sampling, and data were
collected via semi-structured interviews. The data were analyzed using MAXQDA
software and qualitative content analysis, leading to the identification and
extraction of the core components of Islamic management. In the quantitative
phase, a researcher-developed questionnaire, based on the components identified in
the qualitative phase, was distributed among specialists and researchers in the field.
The questionnaire data were analyzed using descriptive and inferential statistical
methods at a significance level of 0.05. The findings revealed that Islamic
management is founded on three key pillars: "religious epistemology,” "divine
values," and "Islamic ethical principles." These components were articulated within
a comprehensive and structured model emphasizing principles such as justice,
ethics, spirituality, responsibility, and trust. The proposed model provides a
practical framework for implementing Islamic components in management systems
and serves as an effective and impactful guide for enhancing managers'
performance in Islamic organizations and societies. Grounded in Islamic
epistemological foundations, the model offers practical solutions for improving
management quality and serves as a scientific basis for advancing Islamic
management knowledge in both theoretical and practical domains. By enriching the
literature on Islamic management, this study takes a significant step toward
formulating management strategies, developing macro-level policies, and guiding
future research in this field, thereby contributing substantially to the development

of Islamic management knowledge and practice.
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Abstract

The examination of management styles' effectiveness in organizational
development has prompted researchers to propose various models that delineate the
dimensions and elements of these styles. This research seeks to introduce a model
pertaining to jihadi organizations and the influence of their organizational culture
on the growth and empowerment of such entities. The methodology employed is a
mixed-method approach, incorporating both qualitative and quantitative
techniques, specifically thematic analysis and survey methods. The study's
statistical population comprises all employees of the Social Security Organization
located in the northwestern provinces of Iran. For the qualitative segment, a
purposeful and snowball sampling method was utilized, involving semi-structured
interviews with 12 social security experts until thematic saturation was achieved. In
the quantitative segment, cluster sampling was employed, with a sample size of
382 individuals determined through the Cochran formula.

Quantitative data were collected through a questionnaire designed by the
researcher. The validity and reliability of the questionnaire were calculated and
confirmed with the reflective measurement model using Smart Pls software. Also,
the reliability coefficient for the accuracy of coding and the method of forming the
theme network was obtained by referring to three academic experts and measuring
their agreement with the Cohen's kappa test, which confirmed the reliability of the
instrument with the obtained coefficient (K=82%).The findings indicated that the
concept of jihadi management is characterized by three primary themes:1- religious
theme, 2- revolutionary theme, 3- general institutional theme. The evaluation of the
research's structural model confirmed the overall goodness of fit, revealing that
jihadi management is significantly and positively correlated with technological
advancement, human resource development, and structural development.
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Abstract

The emergence of the Metaverse as a novel generation of virtual spaces has
brought about unprecedented opportunities and challenges in the realm of religious
governance for propagation purposes. The Metaverse, with unique features such as
interactivity, inclusiveness, immersion, and the ability to form virtual communities,
introduces innovative capacities for religious engagement. This virtual
environment enables users to experience religious rituals, such as virtual
pilgrimages, participate in online ceremonies, and even engage with interactive
educational programs tailored to their spiritual needs. Institutions now stand
capable of developing virtual spaces such as temples, mosques, and churches
within the Metaverse to attract a global and technologically adaptive audience.

Nevertheless, leveraging such opportunities comes with significant challenges.
Among these are ethical and legal concerns, data privacy, inequitable technological
access, insufficient digital literacy among religious advocates, and the vulnerability
of religious content to manipulation or extremism. Generational gaps between
traditional methods and rapidly evolving preferences of younger generations, such
as Generation Z and Millennials, further complicate efforts in crafting effective
digital strategies for propagation.

By adopting a forward-looking perspective with the application of futures
studies tools, this research presents a comprehensive examination of trends,
drivers, opportunities, and challenges presented by the Metaverse in religious
propagation. It highlights strategies such as equipping preachers with digital
literacy, advocating for media justice, producing authentic religious content with
immersive media tools, and aligning religious narratives with preferences of the
digital generation. Future-oriented policies centered on creativity, adaptability, and
strategic implementation are emphasized to address current dilemmas.

The outcomes of this study serve as a roadmap for policymakers and religious
advocates. By harnessing the unprecedented capabilities of the Metaverse,
addressing prevailing challenges proactively, and aligning traditional religious
propagation methods with digital innovations, this research aims to amplify the
global effectiveness and appeal of religious messaging in the digital age.

Keywords

Metaverse, religious propagation, religious governance, futurist studies,
innovative strategies

Assistant Professor, Future Studies of Religion and Religiosity Group, Research Institute for
Islamic Sciences and Culture, Qom, Iran. j.rizaneh@isca.ac.ir

A




Ml Gl g solka O pow (g Sl ) acllad
‘f‘? )Lé‘-f ‘Mm O)M ‘ﬂ".L;‘.’,. °)9‘>

2R oole allio g5

$A- A4 1lnio

HPTH 5 e Sl S 51l drwgl SIal 33 ol Jlo (el il

' 1801y L yooro

SR & R AV ENEPOE SRy SRR 4 BT RN Y S

oM

G sz ) AL a8 il plg e ]y Glojle b o858 S (G5 (B, ez 5o
gl 5l T B8 Gl s Sl Caise 05 (R BT 0SSl s s alete o Slee
ol Core S glaie a4 L 4l anngs Glaal a4 oloiws 63950l Ll pdL ol Jb
5 ol dnwgs Glaal iss o 3,k 5ol e lite galys slp g S lare 4 aSh
Sloas 5 Y game g ailyslgs sbrosyl b ol (B Jbs molie (el aitojls o 3115 6 pS s
50 ey & gl ol o I ted adgr wites 0B, Cuge shls a5 cuy e LBl
el oas il i B (S il (i Ll anwgs SBlaal 5 bl Jb el
ool ansle g 039 stalony Grosi L2l sl 3 g o5 Ban slie 2yl ey s,
oolitusl b diged pox> 5 ail oo 05 e b 5o b (udls slacS 15 o g LSS Jelis
Ol bl 5 sy 49 asliis s 51 Ml 5 pslaaz sl 20,5 0510 8 YA (555 S8
SR ey s Sl S¥olee gilu a5l g ladnd B (o) p sln g (48,5 )18 a0l 900
GrScum g ol b el a5 cul T 51 Sl mls sl oad solitwl PLS & Lo
Il axogs Slaal (o B (6508 Sz 5t s e 1Bl axwg Slaal 5 (2 SIS
2550 8L oS ius a5 WS csalin g oeesl 5l solitul b cpioren B anl 5
ol 5 o)l ol 1 ol il laeS e e lal anwg Glaal ol Jbo s
R PN dj‘)‘ w&a)_\ C"L"’ u,..al.w‘ » L;eﬁ)lf u‘é'.e‘m.u

oS ilols

Sl anwgs Glaal (i 31 6 S g (oMl b s

radfar@iau.ac.ir (Jyime odims55) ol pl «ol s o codbsl ol3T oSl cogim oyl axly (s lla 5 Jlo o pae 09,51
Man.aligholi@iau.ir ..l ! <) 55 «oodol o131 olStils 35 50 o)) yo5 9y ( G5 3 o ppa 09 5-Y

£4




YFoF 5Lo Y o04lod oD 0499 ( oDl S poSK> g golg>Cu o w o5 s LD yaolilad

doddo

ke Jlg3 b 02l 055 g 5m S8 51 585 oyl Calibgo b paojei ()8 (sxio LA

bl (VoYY LB 5 ole) Coul ooy B9, ol sl ol 5l S o] bl mlie
3 SN o 53 Ol (S5 CelS v 1) ll anwgs o 5l cBlie 5 cblis Sl
il I e & plosle oIl anwgs 31l aled oo i slex SlapiiassS]
615 0 sl idu il ale Koo sloac Lol yan ayb aSl wad oo wSaie Glojle Alss
5 sbrker) 0x5 L8 b)) Sype e lame Gl cbli> 5 id sl s cedle il
Lo rie @oloz 6l |y osllae loony] a5 coal ganld b anegs (V1Y Son
(SIS 4 gy cal g lio ool 5 (S5 luled T 0 a5 (5y5b 4 yled e
(70«5 o] 5 55kt gin) koo Byb s | ladl sbasls o sl sloplls ol 5 obo;
Sils b eoales Ols 5 (5 )9kd dnmgs (55 St o I ke Colon el osliul ) 4
lalie o Jlo b (Y)Y 05,580,5 5 &pilas 6,dy <, 3,15 aal oo 5 5le oan] 5 b
oS wloog Sleas 5 SVgame sl aloorllygins § oo laibinl s Gltie lez ol 5o
S35 2 B Sad 3923 dys (VoYY Iyl 5 5leg®) wiied ool (amacin; S5 51 L
Slesles (VoYY T U8 5 5ug) oS IS COP Y8 lags slaibelS slal5 Lasl 2alS Las Gl
2 08 (Byme dmslr g Canmn Laome Sguge 9 cbli> gl 1) Hll arwgs Blaal pizen Lo
9 90D ol )5 5 S (sl oy Lo LBl Jpamme dnng hged Il angi Sl
Sojls gt By Salp S92 s e ML 5 6 ML e s (VYT o) iSen
omaz gl Sk sl ol elez) glaclled 5 golaidl sla) ol L5 ayls 5 Cunl 5l
OYAY ) 95 5 10 55 1) sy Jamme )0 asmngy JBT (0 5 blod 5 el aolio 5l oolaal
9y ol 3 sl 55 4 9, T b 5975 50 4 Slojls o 45 sl page Pl 5 (Ko Jlo (el

Slawoad ylylaslow Do 8 pizle Sl jelaie 4 golaidl sbasly ol poe Sleweas 51 (S
Sy Jo w8l ez 0 OFY (lSen 5 S adbie Jo a4 by
aylSe o Su L Ggelim dae Coabad pas balyh 4y G i ol b Cenlioe
Sy ) ol ikae S i I el gl a8 ol Jilas 51 (S5 bl od 45 0y & yeo
ool 6yslagm 5 (33,5 ) e wlgis a5 (1455 & LS 12 (ol & Jlo (poals colie el

‘éJLo u.uo‘l) (Yyaa ‘u‘)&*‘” 9 Lgol).a) ML’GA PRY-N) u*“’ﬁ-’ wl.uo 0950 Ay ).u.w M Ja;‘ru 5o

V.




s b ylou b dzwgy Blual

Sylse a5 (5, aloyw b o> plxl (o)l ol ol Jbo mle as Jos &
&l 5 aloyw 5 5 eSS o obnl slp (ol 5 e S50 51 (S OTAY (e 5 SlILL)
IS oylsen Jlo el 1 OYAF pmal 5 o0l; helowl) ates azxlye o L e s
el o 8,31 Jle dlelas 5 golazdl Lls, 1 o0l; 05T oDl ooz 5 (IS sloojgel 4o
aiile (Glusl g2 sl Koo (yzmem Dl (e (20 50 el (Jlo o) 5l (100 000 &5 laisS @
il g oS 5,3 s |y 3s5 ol s ohys olile coliws 5 selazm] Bsi> Wlsins (lise
..\J‘}.:C;a GA)L»‘ Sl plai o (golai8l laos SOl L (ggime (sboopnSl 3ali .(VYAY woolj
Sga 5 IS Hlie ool (Jbo pllas (xdly jo amo yiolidl slaidl sdly sbo yisy o 1) (g ISl
(! 85 058 0 D95 et )0 (2 wrge g i o W) (AL wlei oo s ) Ol s
g Slald (B3lo) 935 o0 Wse slogidy 4 lopw Bow 5 Cothae 6550500 & o) Sl
WS o a3y 895 b ie (sl 1y (60,8 4 pamine Jlo Sleas codlul Jlo el (O FAY ¢ imo
Fbe wiea PB o5l cue Slasde gl aS gol,8l gly g wiyle Callae ol (ylgd L aS
5 Slojl) sl Guade g8 b (ol Jgol 5 ailsd 4 dzg odlul b Lol &y, il
5 Sloas wllas oabos Jolis (codlol ol i codll Jlo S &ole 4y (YY) ) Kan
Cewl 00 6f)bb s.,\:.)).w 9 rb)l.w‘ J}»p‘ 9 u.».)b.‘) u,uL.u‘ » aS é}.wc;o LgoLa.»_‘B‘ 9 GJLA EHolas
VY1 oS g bl D)
Ayl Slaz hyyed S ogzg cpl b oyls aslsl a8 canl Jlo laos (8115 590 50 Slidzs
Eoyo aladi ol 51 el p3Y ‘S;iJéT)LY FoU poeie S0 sl o)l sezg oauay (pl 5l eas
slol 51 o Blaal 5 b S5 olsl Blgiso (AL i pai b 0,8 9,8 (o BT iy las
gse ) 8L (VY Ee e 5 odlul) 8,8 aaS 1) ol 0 3L agtie canlis (sl
9 51 3l eoliul piline a5 05 hyyai Bl g pedS w0 g Dprar 5l by gy SO e @
SrdhSan) & bl Jold g conl GBI sla o ol 5 iz slaowl slyzl 5 Gl sl @l
5 e sl adly S il po eulel O)lee b SEe ISl oF o JSCES
S b S S wilgioe AL SO Y (LKen 5 sl YV T mle g oS5T69)

A4




YFoF 5Lo Y o04lod oD 0499 ( oDl S poSK> g golg>Cu o w o5 s LD yaolilad

oo b opl Cruiomen § 0iS oo ooliiwl o] 5l g amo co awseid |y oo 3 45 ail cdins dawgs
Solee bg Jop o 00938l 5l a1y gl ples sk 5o 5 (g8 BB 5 les slaowsl 4
by o & o 55 g AL T (VY P es 5 ) S e s
Sax laces § AVlS oxier s plojle So SLeladl g s al) Glais 4y g ot (AL
$lr opme )l 4 AL GrFiez sigpl (Yoot Holien 5 gl) spdie heog
Gl Baas SLas 5 (V- Y ol S 5 315) ouds o Glojlos (g olsie &0 (o 3L Ghogs
VN Bl Sen 5 5T ol 3L osill 5 oun] (slajls & 5,
Shblie 5 2, Sler 5ol dnmgi lial & s S oY slabyd e § S
9 1)l 5 S @ lops mrass 5 by b b (ol Jlo ol g el Jlo e sl o
drwgd Blaal 38w Ojse (o abl Blaal pl A oas; eaS e Wilg o iz Jelin
Jolo w5 Sy slagss il wam; e 51 cBliz iz sl oobid 5 58 5l ola,
IS el el Gler el 50 a)9iS paled (Lol slaasacs Sl e (al &5 09 o
FoS gy et 3l 5 005 (AL @ ohg ax g golatl arug 5 LB, Coje S sla)Sal,
5 e 5 SAFl )3, AL (5 i o Sl Gl | el b o5
sl J2 59 45 5 3 oS 31555 53 e (sl 55 s e sl Soll a2
5 okl Jb L)_‘.al., oyl a4l aengy Blaal a4 Slaws lyp 0sd o0 cel S0 sgu
Slr g e jpme LIS B ol Jils slacS 15 035 ohg 4z s (0 LI oS
2 BeS b onl aniboe S Jbo plie aiejls 093 ailyslys 5 S0 slrony] il plosiles &
i Sl 55 5 08,5 el o e b 53l Sl 5 Npane g5 sn e s 50
Ges i Lol ragh kel aelx 1 (iloy j5iS slp (S e Sl drws Slaal 4
Olojos S50 a4 (choghy 0535 b aS ceol (al )3 (raghy sl wSlise Gl s Ol Gl
S5t sl e el ol s 5 455155 0l sla it plos b5 ey
g3 (ol oy Sl (e 109d go (o) S b (6l Sl arwg Blaal 5 1 SIS
Ol 0y0e Jlo mle 5 azog parass Syse jo a5 Cwl (nl po ol (b slees s s
2T asbiwlsl jo a5 Jae Gy gloacads 5 (5 50 ils ‘G;i)éi)Lf cud b b bes b
4 W—l o5 a3 aS 09d o0 Sloas 5 OYgame sl el Ol 0gzg Lo il slbs i

qoolaidl wly 4 Canjlass )l cbla> LS o aulgs oo aSl aiiS e o4lg 19lS pey e

\Al




s b ylou b dzwgy Blual

ol gy ol Bas wald zrhae e 4 Solie b 00 F @25 il dnng 5 588 5l ola,
ol Jlm 5 095 sl aswgs Blaal 5 (0 SIS 55 » ool Jo el 3l s
e G5 Lk anags Slaal 655 4z el Jlo Gl 4l ol Sl g
00,00 (AL S cux
O Ay 9 6 (Sl 22 5590

Lol sy 00 08 o 31 Gt 4t (Mol o 5o (oDl (Jlo 8555 50 (gl 5 Shjsel Akl
5 shisel slatlad 5 loasly azgi LB Ghalil sals wgaz o500 ohg 4y g 23 dRo dus o
2 O Syl ane) (nl )0 Az g BB AT wledg: ae) (nl )0 it sloeiS o Liagh
Halrd 51,585 5 0095 (oMl slo)9aS (ogats 0j9> (] )3 (cole Sl Ild dangs L
sloas ) g5lailely by ools )18 azgi 0,50 15 039l ;0 il 9 Ghjgal walizee LYo 4 35
pladl ol Jlo g oladl b 5 ool (5, a3k e codlel o gmmen ki cpglis b oje> ol
Wldee oles Jolt oMol o ((VYAA cug) wlodges 0js> (pl 10 Sidgh o Lbjgel
Exo g ol (lsd g Lalps o Jool bg ools &5 (Jlo slaslil )0 a5 0gd o0 (Slalae 5 Slons
Sl azgr ool b el sl il 4 4838 o Lo aaly ansls Slysas 5 cillas e
(Slokos sloy925 Lo a5 5 0adh (oDl Jlo pllas ey (slofag oS el Oldlo Jobo o Lol 35 00
Hlo el OVFo Y ide 5 ,301,) wilos p solitul wel 5 allas cpl 51 5 oDl jué (slo, 588" aSLy
5 Coles idan oS Wl Jled a4 ud g (W oud aslis Jbo slads, 5l (o ool
b acse ,o okl Jbo ol aSST 5929 L (V10 M sbigul) ol adly slail 5l Slocisy
S Slae ol anals 3 ans g0 Jsb 45 (5,55 slocd iy bl s 5 oohe o5l Jlo Fr b
Jsbo 53 o)l (o8ly slasl s aty; a8 ol Jlo el Canio eimed g )5 (Jbo sl o]
Pl San 5 Seul) cal owle, Sl 4 1) se5 sloiel 5 51 cllils L5 Sk Jbo ol
P il )50 slp Boleite Jlo el lp (u3le Blsie 4 (ol Jlo el (V)Y
5y (558) Copalad pis Copsgian olul g eiie g0 b ailhae Jb wleas ail)l b bl
S5 sk 4 ool Jlo slayfl (YAY PS5 plel) ol 0 (Bymn Gane) SLed 5 (L)
adl b5 g g slasle)l 3 el p &5 elilne Jlo slajlnl idigd o el 09,5 4w &
sgie olul 1 45 e Sgw bag 5 b elil Jle sl lpl d(aresdl 55 3,8 wloass > b
bz b ol b sla Il g (loail g ool i sl o s Wloads >k (slaloles

\Al




YFoF 5Lo Y o04lod oD 0499 ( oDl S poSK> g golg>Cu o w o5 s LD yaolilad

(DBl g acjli0 s lae o8 Lis 3ly5l) wloals >l 25 lie dgie wlul 5 oS (g WAl sgu
So dged gl it slagts) 4 Gl | SeSe Grizmen (VAT e 5 (ligage)
et Hyo ol Wl oo &5 Sl S0 oS yiiie Sb g elel 2 pre g (ol e
Sy 9 095 o0 piin Sdgo Langs a5 unl (Bl o s sl it Jlo sl b (558 (g
ol b a2y (6 el (sl gd g w3l el b Saaplis ieslsS al Se ]
2y Sfo mled (oo sl cnl ezl 4 pladlple b o Slies slagsb s 090 aile
oyas (R 3 SeSe Cagll g B985 5 NS lp b slml Ok & urdsy Gee
5 09903 Lges <93 (sl p ilo s (20l gie SG (Hgd S oS el Cuenl Bl Lo 525 S
Sl (gt 3lhgl 0pd e (Jgd Sloll 4y iy (Malline b (S S50 4 wlsie
(Loogar coSlle b oS 13 b go oSl b (sl 1) sla Satsles 5 oy Lawgs 45 el
g cilad hyls brushs b biol o Yoone 3l cpl e go ailgiay sls 45 355 oo yiiie
e jolS SG(FS 0 ) (pogas Gitu hwg &5 Cwl (Sl (S50 Gl astes
b g Lo o sl 50,5 )0 lo s Jlo (el oS30 55 ol Lail 5 Bas os e
o gloslys Lawsgs a5 sl Bgl ¢ Il olgs 3lsl ol S 18 S S 5 oS drg Sz o
63> 9) OV ez )b 5 (o> 9) Nadioo yiiio g )kl 5 (Jlo Dlusle dasSl asile
O goma b g
by laly anvgs 8315 1987 Jlo o 5 0l ke VAV ams 3 (g)lnl psede b Gdsl
oS ool Glanwgi Jluly areg by AS i dewgi g e beme Sl sesS
03515 0] (gl s (sl b omilty 5 loulls 23l o ble 4 30 |, Sl ole slasls
Bams oLis 4 plgs (Ko taslion pn paie 93 5 (o Sk daasi (V0o F TS0 o5l
Fe b 55n Sl pladedly slul b g 2S Saa b &S w500 5 Sl )l
S rolyz sl drng Sl 0 glsz lp by 9T S5 0,805, (l 055 oo 518 eolizul o5
(il Glagius & e o5 ol 5 gilusl Gk 5l STy G55 Jes lajls
oS glaigs 4 il oo Salen Sl Clbl)l 4 owe Sy g 5 (Se3elsST 5 goladl
25,5 walf ool Jus slajls & (sfoly (Ul (pols cews 5l sy (el S5l sl &,
U - SOV BNE < C S RV TR- VS SRV CSRPURY SO 0 R e R T ORPSRCH ESU RN )

2 adlr G tage g bl a0 o0 0 ) e slasls Ko 5 (e b egolaidlelonr]

\A#




s b ylou b dzwgy Blual

Sl 23l a8y s Sl g bl sl drgi ol (] 6 Sl oyl Axys
oz gl 5l A5 o ol b &S €l 5 Lokl (G555 5l et anld
» e b (Soles 0 (Sen ol 95553 5 6l dang 6rSex da ISl
4 dagludl glagle)l g 5 80,51 Sl drwgs gl go pludl Jadll g 05l glajls 80555 5
5 o) Sl oansl s Jo 505 (e ol 5o p3y0 (oled 4 dilate Sy g y9iS Sy o bk
65 sl (STl Ansg ygige 5 45 e 9 AL P es Sl 1LOTAY liSen
AL 5 G95UsS s az 51V S ol g 2l wlss )5l |y AL aasia
@bolid a3 1) (0 LI gseme po G colo 5 Batas ey (S el oud &)
S sslope e sly eanl a4l 5 515 waz SloeS b 5 )5 5 S sbul (golazil glaces b
FoSlig) S oo a5,e s Sleas g YIS 5T a0 45 axils o ot olulid o
Sl (s olste 4 AL o Gly cae @l 4 (ALK @ pSiez (V010
K AL (S ez a1bIS laans jo a5 gk 4y (VoY (e 5 50g) ol ooy s
Jols gl 039 bl g oo Slagiegn jo bojle (n Foud ABLL 5 (eSS
|y oS 1 Sy Gl LIS glacelles o5 sl sid o olbUbs, 5 AL B 6 S pronc (slocSmms
sy o 1y 3L S OAAY) Pl (TAY (L Ken 5 o) ans e JSO
oilply rleioe ) Soplad 0S5, o SLE 4 e a5 w85l s Glejle
5 Slowoad jg, ulul a5 0)ls 0Ll lacawlw 5 Slaladl 51 glacgome 4 o 31,15 (5>
@l S 1 bles 4 5 (VA5 ylirog) digd oo carge S 15 5o |, wily 3115 slaclad
AL x5 caz 5 2L 0 B s 5 uSeagh) Sl n a3k dar slacs b s
Sy 3l (5T gz g s 51 (55100 9 a2 GhalS ol 5 (550 sl plajle U1
AL S & STl Sensy K olie 4 LI pSeer (Vo) HlS
o AL pF e oesthe SE AT (VA0 Pllen 5 Ggmyal) Spdige vy el
O S el 85 5313 5 s S el (S BLI Slaladl anisgs o5t o puslil (slocsli
5 ol e San 5 gl el L e S e solitel oliglalejle Gas Cosls sl
3 ol 5 wiS Cbls (LI 6pFiar b pleile b 33 S Gy (7Y P Ken
5 gl At (sl Sl g L (V1) TSy 5 Silgm) 3l 1) ik o slaces 8

Dgdin Trkae Ghgh Jde plyie 4 b casthe Joe did S Ojg0 slacm,

Yo




YFoF 5Lo Y o04lod oD 0499 ( oDl S poSK> g golg>Cu o w o5 s LD yaolilad

ORR93 (o9t Joo —) Sl

08,5 oo u RS sloas B agh egpie Jow 4 azgi b

s otta il o 315 6 S e (mila b5 b lasldnng Glaal ool Jloppels
3yl it 15U b drwgs Blasl ol Jlo ool
ol cote il L BT 6 San p okl Jlo ool

3yl e 156 b dnwgs Blaal o 315 S W

2 Rsdee AFn g% £5dse 4 bge ety Slallhe gy p 4 dlie ) 25 ol o
20,5 oo &)l aslllas 5,90 £4550 039> ;0 48 T g0 (>, g A Oldllae 51 S asll

2k dreg ol Il drogs oSl ) 4 R 50 OVFT) )Ken 5 JleS
LSSl olhcl ol lael bl 5 Jgl (asls sl oo colaul Jbo aswgs jasls g0 51l
‘JJ.A 50 ).m w‘ o JJ);J orw Jj.i.o wl.w‘ » "ABQ ua?-[m 9 ‘50940.7- d.?u LE) 60)1-»:‘
95 onl 3,905 5l edelawods guls aloads 5,91 s G2SLS g, 4 5 YYo=V N F Sloj ojb slp
2 6ololine 5 e il cosuite bl H5aS VY 5o bl b drwgi a5 amd e ol Jae
3o golaidl w9 pduasasy (655l Brae o e 5l uiores (gl Cpl jo 0l Il dswgs
WS e ol sl dswgs o psie opl Cue ).,.;b waelCawody bl g ol sads solazul
20l 265 ol o el S5 eans] Joo ail) @ ctmgsy 50 (VFoT) ol en 5 Jlop
@ oo (nl @i by, wiSlon (Ol Ve adlate 610500 163,90 addllas) st 5ok
S i o als 65 S e 0397 G523 3158 T Lol Gk 51y S 50
5 0w ploil 4y (6 ka5 eLbl Al o U diedun (6,5 diges 5l oolainl b aRiils atns 5 aslul 4

Wb ggean Vo0 wlae Jdo b gillas ool slosl sl Jdo o oy sboaidl wlul

\44




s b ylou b dzwgy Blual

Sl amwgs” 5" g ed eloil Cedle! Sl jo 0,8 Wl sl Vg 4l lojle ygenae)d
i 53 3,5 n " arly e s 5 ol (slaaly e o "6 ek OIS | ol
el ansle a3 ls (6 59009m 2 5l axegs ool 3B oy 4 (cigsy po (VF 1) ol Ken g
LTINS Slej o5l 4o e ol sl mysr )0 oo 4280y slocS 1 alls’ Jolis g,
0392 sl I8 p 5 sl eoliial b (Swiz e 55 5 (e (Ao Sl Ghg) 9 S50 WVA slass
23 Sooline 5 e 23l (6 y5l00m p LS50l ang (solasdl asd a5 was oo Las Laaidly
bgo b 5P 00 (S5 )y 5 e ey esleizl sl (Js o)ls lagy L oles
Syl Abaly sz ShgR 50 (VFe o) Sen 5 0,0 00l S a5 jls (g 5l00m 508
oo sl omad (g 5l aaly (ul (o Sl S0 golamdl ad) 5 (S80) (ol Jle
YA JL) YoOA Jlo 5T b b Yo Ve Jlo ghasyl 51 L (gloools 5 oy oslissl ARDL
Wy o walllas 50 sl Lo 1o 45 583 oo Lt 6K 55501 s el 00 3yl VYAV
& simgin o (VYD) 2ol Jow dlae Canl ails (5 lolins § Coiie il o) (ol
i lo Ll (e sloyeaS 5o b dxwss Blasl 4 s slp b b el slyzl
3,90 sl (Il el 5 b anugs Blaal )50 0 o shwl (e 925 VY ags ol
oy Dyge ar bosls g ol Dbk Sz SSLesls oL I agl slaesls s S 15 )
Sl o el 2.5 a2 i o 00d a5 DMl olal 2 02385 13 el 5 4325 3,90
g 53 (Vo) P sl aas Ggw b anugt Blaal & G, Cooms 2 1, 98 il oo
5 )l anwgs Blaal 5l soaxis slaasls g CBls p SO 6 glogm p lul axwgs Cilaal ).QSL» 4
Sl dawg Glanl 4 ol ols olid beazsly <88 1 5 4508 YA 4o |, lacil (g5l
o8y 5 Ceodls 4y (oliws (ol j5b &y 09 g0 SUL (5)5105m )0 Az B Sy 4 e ol
L oojle slp 698 loladl plowl 50 (g 5 g 0ol (SO oyge g el Lialidl 4 e
@ obiws (ol poedle 00,5 o o olls jo (Sboeosl LielS a4 e olse g Ol Ol
pleew 5o (S o3l Galdl 4 e Sy g abyo 4 (g5ke 5551 @l gy 5SS b bj9e]
Sleladl y Jglats )_usb Sl dewgi Blaal 4 gliws a5 ol lis gladhie gloadl, o4l oo
o35 53 (VYY) Pl lSen 5 ro 3l Uiy 3T 5 Lol gl SlacSil s 53 LSSl (s 5519
Bos (nl 4 litws gl aiBloy (ol 6L (228 Shgas jliel S5 Jelse (o n

b ol plool 4l islo lasbito n Gisk 5l oghcm yb )50 Slagusl ulal 2 gems 55 Jolos

vy




YFoF 5Lo Y o04lod oD 0499 ( oDl S poSK> g golg>Cu o w o5 s LD yaolilad

ol 5 S bt g ol odlul (6,0l ey slaaanl jLael jo oud slulis Jolge i
oz Sy 1y (ool Jlo el By wsd 3 elge (slaallias o (Y- Y1) 5o
55 g lpoe —olrlo | it diged j snisglans sbosls 5 aslllas ol s,
iz Oluye Bl sl ol mli cwl 00,5 soliiul (550> sloaslas 3l osliul b La51,6
3yl ool b el 4y 5,55 5 e il Dol Jo & jpd g cadde 4y plyll a8 sls olis
6oty JyS g ool Jlo ol 4y G (5,55 o 0d sla e coite 5l lnatsl puien
s oo las ol (Jlo ool U3 iy b o 1, oo STl
o295y (swled (b

ilios siibon —(rog diloged S5l g 0, (Ltegh wBus Gl p pol> gk
s a5 005 8 B 5 Ol QM GlacS 58 (s 5 QLSS Jelis gy (s lel ansl
OS5 Jgeyd 5l eoliiwl b diges pm> o5 kel dmsl> 380 slawd pgas 0 SIS wledlbl 045
oolatul dolidiws 5 bosls (g glaem (sl g 000,5 Gl o tws 10 (5 S aiges oguds 4,5 YAY
61080 105 glaz 10 O &S wlido 5l eolaul b Q] S azls 5 ail o 4sS YO Jolds a5 o0l
sasS A Jolis 0315 S s oS F ol ol Jbo el dnlicin ol 5o el oo
asilul 5 82 sl asliian n oloy oy lp wilioe 495 VY Jold 50 el anwgs Glaal
@L:L» W 6‘).: a.:o)f J.;.)L: Mw)) @‘5) “5>>Lo‘ u‘i.‘aJ JLQ.C‘ l) 9 W) d..d; SS olKisls
UT )JQLS.A aS L?u—‘ )‘ 9 (\) Jj.\} L 4}5_\ Li 9 o oolawl (CR) J).e LS’bL’ 9 CL».:j; L;LDJT )‘
by Xen 2ls) Geizmen 055 oo )13 w590 (GbL el IV I iy b pite ale sl
39 o0 oaaline a5 jobclod 10l i85 <10 I peiie 8 1y |Son (5 polie oS 39 00 0l
235 oo 3wl 5 dalitiny 6, Kem ols; 1 50390 555+ 10 5l L pite plas sl Ko (s,

1502 219y 9 5 po 2L Flig S (W i - Jouo

IXen ) =55 bl | EleS SWI | S sl e
<17V “/aYY AT $ (F) bl Jlo puals
“IVYY <120V -/2¥4 A EO) (0 515 s pSge
“IO\Y “/3VA -a-f A SDG) sl axwgs Glaal

OeRy LgLasd;;éLi )

YA




i b 5lao b azwgi Blol

o slaaisl
o3liisl SPSS I8l 35 s Bgi yrmmsl ~ 89,5 50055 (39051 5l laosls qujg8 g Jloyi sy sy
ools ms395 10 0ogs yiaS +/20 5l (5 lolins mlaw oS el 5 g (V) Jgo s 4 axgi bogoad
S5l b lile E¥olee (gjloie 5l it slodrd b @ gy gl 5 il Jloy e

20,5 o oolaiwl PLS &l

Bgi ol —Bg,530ds8 (3031 @l -¥ Jguo

g5 Az & lolixe JUFLH
ool Jloy pué Woosls w o5 e el b el
.MIJLA,:,,'_éme\Q@”S ofees 6;3’)5])[56)5&4‘.?
ol Jlo g puf rools &y 565 ofeee Sl drwgr Slasl

oy slaadl iaaie
o3liiwl PLS & Lol 13810 55 b (g, b w¥olae (55l Joe 5| gy sloars b 4 sl sl
a8 5l pac b Ghpds cwyp s (V) Jloges jo T-Value 5,5 5l oolawl bl suls
5158, T-Value s)lolae sae 5145 sl & gm0l a5 Sgliad 050 05 oo a0, gl
T-Value s, lslins sas 51 5 0,505 o 51,3 Uiy 3,50 dedyd sl —V/AF 5| 2S5 L o V/AF
55 o5 8 s 3,90 48 ABL VAP IS5 L g VAP Sl SrsS

SDG10
-
SDG11
b |
spG2
IF1
o
— sDG2
IF2
0837
0873 SDG4
B g A
0.801 — 0.381 SDG5
= 0762 P
IF5 0846 F
— o 857 ] . SDG7
0724
= SDG8
\\ =
sDGo
-
sDG1

= [eo\ N

0838 0865 0,377 0842 0884 0879

// / 0827 0855 \‘ \‘\‘
o1 EO2 EO3 EO4 EC6 EO7 EO8

E EOS

(o Judeni') 05105 bn] ol o b ol o g5 5 bl Jow Y Hloges

\A




YFoF 5Lo Y o04lod oD 0499 ( oDl S poSK> g golg>Cu o w o5 s LD yaolilad

IF1

T~
= 52.462

59,037
=)
#— 1024
4 37.396—— 7032
396 —
= 30.594
1F5 *se7us "
=

e

T 56.429
48.174 63 540 57.541/“_9{450 ;_455.40? 76.106 79.803
—— / Voo T
EC1 EQ2 EOQ3 EC4 EQ5 EO6 EOT EQ8
Globxo ol Lol o Jidgh 5yt lw Jow -Y Hlog00
e (ans 8 guli -0 Jguo

axss | (T-Value) oygesl ool | jns co i a5 8
Sy Y/ Yy “I¥AN 3yl ot 56l dnwgs Blaal 5 ol Jbo opmels
SOy NZARS! NG ol et 3l BT s S ez el b el
e aUAYF - /OY 3yl Sae 3l b dnwgs Blaal o 315 (6 WS g

L)u.mj).’ dbwb e

bl dngs Blaal pr oodlal (o el (oim 9,:5 o0 518 iy 3y30 e Jgl 42
VAF 51 a5 OFIFYA lime 4 (T-VAIUR) e 4 colic b o)l carto 1l +/VAY s oy

S5 p ol Jlo Crels 05 o0 J18 S pdy dyse SRRgh pgd And cluwl o

AShl & 4255 L pom 4 b ogas 50 rizmed 810 Cua i IADY e gy b o AL

D8 Gipdy Oyge b andyd pl il e i VAP 5l g sl AAVE L Ll (T-Value) jlaie

Sl oyl b IOV s oy bl anwg Blaal AL S s i 905 e

oy 0575 385 oo oolitul rgw (y903] 3l el milie pite 118 &S uive pue dnd 3 (y90)]

2l 2l g (il p JBae psite 23U STAS Sl Sjge oy (ol piie Gllo 4
ag b 10,5 salss 0l ) peiiae e 5l 5 ool anl ol Ll gl lobine (ylo) o dinsly

rled oo S S Al ad b (B iy b o) pesad 10 g oyl o)lel 4

Ao




s b ylou b dzwgy Blual

lionnn el dnd )8 gl —F Jgur

e g 5031 o el =

S5 ia b i Ll dnwg Blaal 5 oSl Jbo sl

" S AA o
Gy 2l St 53l o BT

G slaaidl e
s pf A 8 el 0dd AFAA ol bgws gej] o)kl jlade 4 (F) Jgax 4 axgi b
ol s Shaal y (Sl o sl b 55 5L T e e sl ey
03031 nl 9o 00l GOF (a2l 5l Jae JS (S5l Jladie (b)) e 3l (il (285
Solas sl i jals cplax 2 aS e e | g LSl 5 g S ol sl o IS coaS
dw 0l Jow s il 5l ColSs w0l Koo jae 4 dx je g Sl Jow YL (Sl @ ja8

S o st |y (655 5 Lo chond 33l o3 4 GOF (glyy +/¥8 5 /Y0 ¢ +/+) e

GOF = \/Communalltles x R2
GOF Lo b Joo (S (3l ulis -0 Jgu

Ssl sl polie Ot pd 2 i
<17V - el Jlo uals
“IVYY “IVYF RN AP AP
“IO\Y - IVOF Sk drwg Slaal
-IPEY “IVED oSilee

u""&’9)" ‘_ngwL, e

GOF = v/ Communalities x RZ = J0/642 % 0/745 = 0/691

g ol /7Y bae GOF azli gl ool dwlre loie 0o o aa>de a5 jsblen

ol &l Joo o8 sgai ctls p 48 nl Glgier calplo )ls Gragh (S5 Joe 658 b3l 0 5l olas

Gidgy |y o (b Joe wlanlss o554 ead )510)5 slaools 5 oogr agllae (3l syl
Al anb 1) Jae (oYb &j08 b g aims

G5 Az 9 Sy
(S walpe canlioli qjei oozl i (ST Tl 5l OMSEe (bl 1 (S
4 sl sl olsem qalyz 5 005 o) 5 (slaizl Clas sgzg pus 5 (ase Cey sla Sogl]

M




YFoF 5Lo Y o04lod oD 0499 ( oDl S poSK> g golg>Cu o w o5 s LD yaolilad

2l sladle o bl Gees p st (01058 5 (2lojiuegye Lo a4l dnug
&yt ol cla Sl aily] Jlos a5 Sy o 5 wiols plonl dige; ol 5 (6l Sl o] Sty
5z 5 ol Jlo el 6505510 55 polo gy 5o il 0g (9 @y 5l 28) g
5l dan .l oo zokae Jlaul drwg SBlaal 4 Sliws cax a3Y laylynl lgie 4 o811
xSz e G bl ang Slaal (ol Jlo el 3l s gy ol plos]
o g oo oolisl (g bl c¥oles g3l oe 5,545, 5l oo oxtl A U sl Consl 0052 e BTIS
5 AL 5 pSiaz » ol Jlo el 00,5 (et gy maiane SBAE S (o) ]
- o odlive cpizmen 5l 15U VAN 5 JADY pae o po b S 4 b drwg Slaal
ol Ligh 50 opdle 4.0 )ls 5l YV eis oy bl anwg Blaal 5 3T 6
2 ool o Gl 00,5 aseiin 5 o oolil rge (19051 | i ol 4 b gui) 2 812
L yols iagh @l o)l cute L3l (0 LI (6pF e omile 2 LIl dnwgs Slaal
S 08 Pl Gtz Gl o0 @l > 2 Lol 009) gune (5 perddl g Jouo e Ghgh ol
drags B0l 4 S5 5 on AL 65 5 ool o el sl 55 g 5
bl Je u*“’l" 5 Sl gl il JLasl o b ol il glacs b scls jlast 1) jlak
258 Jal 4 o2 955 Cany e el 5 alu B lag b ails; plile b sl oo
9 S 52 53 e DLl S a0 5l dnwgs Slaal 4 ue; jle die) p g siled S5
e Ol G g by sleSE 5o mee (rl g ool (S5 b il il g 5 S
Sy 4 Ol se e Sl b sl o8l 5 ool (o el (551 L (i 8] g
Slolpion I el caws g 438 51 gl (6,00 Jrals (golaidl ol ¢ Jaore Consj o Slos
12980 Trhae odds Jol> @l & 4> b o3

5 S gl LSl 5 o Lawg oDl o el ool 51 ooliciasd Lagl o gs o
ol GBI 5 L sla)lS
laplojlo )3 (2 AL jier 4z 52 ilo o3by lp Gl ladilej (35501 %
Gy bromo 5l Bl Cqz s 5955 5l oolil 5 (0 BLE (s sloo Sog dnwgs ¥
Sip b oy Gk 5l JUnsl Gl s alogyms i Il aness Slaal 4 azgs

AY




s b ylou b dzwgy Blual

fasgs 55 1S LLEhl G2 OTAY) 5,3 Sbmaie a8 e 5 00 ¢ el S ol ¢ oM ()
wry Lblb lidss (e e copnl Glas sams @l sle oS o il B ol S
AY-VVE as :(AYV)A

2B LOF ) Laie (B pmge 5 Shgrn (SR e amigd dhabg tiate o8 )aiSusl (¥
slazdl aalilad (ol (Bls sla)l55 S j0 (e ESlie p (o0 B Je u-*-“l’ sy,
YOA-YAY oo N Fe v lie; OV olo) Fojled V0 090 ¢ Jbo

! 6o,al, 5 o el g5 il syt -OYAF) sias 0g el e e co0ly Luslons! (¥
VE-OV amio XV o)l @ o5 ¢ Jlo sl anlilad o)l S o o (poged

o Slgws 5 oopde Slslizel alaly oy OFAY) 60y ol hed 5 Lol SgoiS 5y3l (F
Jbo sl @l Jebow Jlo by (ele anpis o)l (ol IS dhatte Glgmidls jo (oDl
VAT 50l pgs 9 Cann 0,led ol

2 Fhe Ko Jalse Cundg oy (VAT )lae o g e (plilem) (oo w5 el (O
Folads B 0,55 ylye3 oSS e 00SailS ¢ g e a3 S Il Al Sy poke
NAYA o OYAY e

2ol anwgs ol b oy OF ) Gola o Slp g s (Sl duy e 8,5 (P
¥l oled - ¥ o)lad ¥ 050 (ingh glais,glid 5 syller paas - ale 480 (5 yslogm
AOFAYY po AT 0 >

(S 980) (ool lolgs 3l sl (gumaids 5 cwliigss (VYAA) Lo (gooome )l 5 dammo (gaumg5 (Y
b i g S 0)lods (Ml (5 )lSSL g olail pale aslihad . SsS (slojlne Hhais
YE-FY Laoe AVAA

4 IS p ezl Gle oy b ey n OT99) deas lbog 5 smae (ldog (A
Sl 5 e Mallirer (&S (g G gyl 5 (o 8L

Ol 5o O Sards ouin s Sl @l dewg (a3ls 5 anug (OTAY) oo (o (@
NFFN0A Lao o) oylads & Lo 55 Sy anlilad

AY




YFoF 5Lo Y o04lod oD 0499 ( oDl S poSK> g golg>Cu o w o5 s LD yaolilad

4 olazdl gl ..\AUS 63,59, (ool (Jbe pllas ((VF V) 0)5aie ( dade o Lo joasa 800, (Ve
e ety ojled (Dl SleS> 5 oler Cupe (g Glacdla ) aslilad ol Sl S
FY-5Y ao N F-)

55 o sla Swsls Slobs ((VFY) Sgrune oo & 500.8 6,31 L5 . e (g ol (V)
aslilab oy (es plol & pa izt Jlats 1 B 5 0SB L oDl Sl a8 5o O
FeoOF oo ¥ o)l oF 0,50 ¢ 3115 il

6l jo ol Jb pllai gl auol L(WYAY) s (e g (g o Sloals  Bolo (VY
Y-YA (V)0 ool slazdl Slallas aolibas go . pivy Sl - oDl

a3 (SCF) caols 00503 Jbo ool OYAY) o ¢ SbglS 5 (g0l o iimslio wdamme ¢ Sl (VY
anrgs (o il S (s (SMES) Lawgie 5 S8 (slaolSay Jlo raali )3 (295 (B3, Olsie
Lo g o (Mollier slaialon 55 0 (105 (Sl s (s Za e

Sl byl s aasly sy OV F e 0) dalo o >M8 5 0,85 (g, Lome Lo ode 10,8 00l Sae (1 F
V090 ¢ ool (65laS5L g (SOb o pae yo Sladllas aslibad . golaidl wb, 5 (S95s) (sodlul
N5 oles

2 ol Jbo anwgs 138 oy o OV FT) 02,5 loslodlal § aiSis o0 (gl il ( JLS (10
oylods = A% ol V¥ 6,50 o codlol slaaBl aslilad e oMol (slo,9iS 45 Il dxwgs
Ve F-VY asmio VF-Y aanl 48 L

Sl el Joe S 1 OYA) i el g dedeste (soblys i ol aex g3l (V7
o )led ints Jlo 15yl Cupe sode 85 el 0 )y lawgie 5 Sz oS 5 ol
NPT ao VYA 50l pgw

Sy s, 5 <ls OYAY) e (GlT holeyd 5 M By b dew (ligmge (VY
VAV ao AFAY Ll g ke oS o yled o cigh dlome (S $50) codlul b slalnl sla
Y\Y

ke a5l e el b 855> sla b, i e asdllas (VYAA) gy «dugs (VA
AV Gl p)ez 5 ez o)led @adslys Jlo ol 3yl Julos (e 2l

A¥




s b ylou b dzwgy Blual

5 S, (Jlo s S ouus| Jae SLLOFY) s olalS 5 wbe ()] 59,8 ( Slos (194

oyl sl i delilad (ol Ve adlate ()00 150,50 addllas) 60l gyll o RSB
.f\”—?’ 8 ad s(\f’v )‘.".’.L’) sv O)Lo.:) sf 0)50 .OJJ-A]

hle (il oBinles 5 oylpl (6,500 5 ael> les M6 Kb )T Caio jo Jlul dnwg 4
AV asaul

21) Abbas, J., & Dogan, E. (2022). The impacts of organizational green culture and
corporate social responsibility on employees’ responsible behaviour towards the
society. Environmental Science and Pollution Research. doi:10.1007/s11356-022-
20072-w.

22) Abdulrasool, H.D. and Athab Al-Shimmery, K.R. (2024), "Sustainable Finance
for Implementing the Sustainable Development Goals in West Asia", Hunjra, A.l.
and Hussainey, K. (Ed.) The Emerald Handbook of Ethical Finance and Corporate
Social Responsibility, Emerald Publishing Limited, Leeds, pp. 417-447.

23) Acar, A. Z., Zehir, C., Ozgenel, N. and Ozsahin, M. (2013). The effects of
customer and entrepreneurial orientations on individual service performance in
banking sector, Procedia - Social and Behavioral Sciences, 99: 526-535.

24) Ahmed, S., Naz, F., Abbas, Z., & Batool, K. H. (2022). Impact of green
innovation on sustainable development with mediating effect of knowledge
management. Journal of Business Management Studies-JBMS, 1(01), 1-16.

25) Alshuwaikhat, H. M., Abubakar, I. R., Aina, Y. A., Adenle, Y. A., Umair, M.
(2017). The development of a GIS-based model for campus environmental
sustainability assessment. Sustainability, 9(3), 439.

26) Alam , L. Gupta , B. Shanmugam (2017). Islamic financing in practice, in:
Islamic Finance: A Practical Perspective, Springer International Publishing, Cham,
2017, pp. 131-244 .

27) Anderson, B. S., Kreiser, P. M., Kuratko, D. F., Hornsby, J. S., & Eshima, Y.
(2015). Reconceptualizing entrepreneurial orientation. Strategic management
journal, 36(10), 1579-1596.

28) Asutay, Mehmet. (2015).“Islamic finance: principles, institutions and
development. Trade Finance (PwC,) Winter, 4-26.

29) Ayturk, Y ., Asutay, M., & Aksak, E. (2017). “What explains corporate sukuk
primary market spreads? ” Research in International Business and Finance 40
(2017) 141-149.

AD



YFoF 5Lo Y o04lod oD 0499 ( oDl S poSK> g golg>Cu o w o5 s LD yaolilad

30) Azmat, S. Hassan, M. Kabir. A, Haiga & Azad, A.S.M. Sohel (2021).
Religiosity, neglected risk and asset returns: Theory and evidence from Islamic
finance industry. Journal of International Financial Markets, Institutions & Money.
31) Boubker, O. Douayri, Kh & Ouajdouni,A. (2021). factors affecting intention to
adopt Islamic financing: Evidence from Morocco, MethodsX 8 (2021) 101523.
https://doi.org/10.1016/j.mex.2021.101523

32) Freitas, H., Martens, C. D. P., Boissin, J. P., & Behr, A. (2012). Guidance
elements for the entrepreneurial orientation of software firms. Revista de
Administracéo (S&o Paulo), 47(2), 163-179

33) Ghlamallah, E. Alexakis, Ch. Dowling, M & Piepenbrink, A (2021). The topics

of Islamic economics and finance research. International Review of Economics and
Finance. 75 (2021) 145-160.

34) Huang, S., & Wang, Y. (2011). Entrepreneurial orientation, learning
orientation, and innovation in small and medium enterprises. Procedia Social and
Behavioral Sciences, 24, 563-570.

35) Islam, N., Afrin, S., Alif, S. K., Hassan, R., Islam, M. M., Kayani, R. E., &
Khan, M. M. (2020). Factors Preventing Entrepreneurship: The Case of University
Graduates in Bangladesh. World, 11(1): 1-9.

36) Jilcha , K., Kitaw , D. (2017). Industrial occupational safety and health
innovation for sustainable development. Engineering Science and Technology, an
International Journal , 20 , 372—380.

37) Kumar, S., & Barua, M. K. (2022). A modeling framework of green practices
to explore their interrelations as a conduit to policy. Journal of Cleaner Production,
335, 130301. doi:10.1016/j.jclepro.2021.130301.

38) Kuratko, D. F. & Hodgetts, R.M., (2014). Entrepreneurship, 7th edition,
published by Thompson, U.S.A.

39) Lumpkin, G. T., & Dess, G. G. (1996). Clarifying the Entrepreneurial
Orientation construct and linking it to performance. Academy of Management
Review, 21(1), 135-172

40) McGrath, R.G. (2001). “Exploratory Learning, Innovative Capability and
Managerial Oversight”. Academy of Management Journal, 44: 118-131.

41) Mei, H., Lee, C. H., & Xiang, Y. (2020). Entrepreneurship Education and
Students’ Entrepreneurial Intention in Higher Education. Education Sciences,
10(9): 257.

42) Ozili, P.K (2023). Sustainable Development Goals and bank profitability:
International evidence. Journal of Modern Finance, Vol. 1 No. 1.

Y4



s b ylou b dzwgy Blual

43) Rauch, A.; J. Wiklund, G.T. Lumpkin & M. Frese (2009). “Entreprenecurial
Orientation and Business Performance: an Assessment of Past Research and

Suggestions for the Future”. Entrepreneurship Theory and Practice, 33(3): 761-787.

44) Siddique M.A, Rashid A & Tahir U (2023). Factors affecting the credibility of
islamic banking Shari’ah approvals: Perception-based empirical study, Borsa
Istanbul Review, Volume 23, Issue 2, March 2023, Pages 426-442.

45) Soubbotina, Tatyana P (2004). Beyond Economic Growth: An Introduction to
Sustainable Development, second Edition, WBI Learning Resources Series, World
Bank Institute, 2004.

46) The Travel and Tourism Competitiveness Report (2017).

47) Vilcov, N., &Dimitrescu, M. (2015). Management of Entrepreneurship
Education: a Challenge for a Performant Educational System in Romania.
Procedia-Social and Behavioral Sciences, 203, 173-179.

48) Wales, W. J., Covin, J. G., & Monsen, E. (2020), Entrepreneurial orientation:
The necessity of a multilevel conceptualization, Strategic Entrepreneurship Journal,
14(4), 639-660.

49) Walter, S. G., & Block, J. H. (2016). Outcomes of entrepreneurship education:
An institutional perspective. Journal of Business Venturing, 31(2), 216-233.

50) Wyns, A., & Beagley, J. (2021). COP26 and beyond: Long-term climate
strategies are key to safeguard health and equity. The Lancet Planetary Health,
5(11), e752—e754. doi:10.1016/S2542-5196(21)00294-1.

AY




YFoF 5Lo Y o04lod oD 0499 ( oDl S poSK> g golg>Cu o w o5 s LD yaolilad

eddlsol

1) Abbas & Dogan
2) Jilcha et al

3) Kumar & Barua
4) Wyns & Beagley
5) Ahmed et al

6) Azmat et al

7) Ghlamallah et al
8) Islam et al

9) Kuratko & Hodgetts
10) Mei et al
11)Rauch et al

12) Wales et al

13) Acar et al

14) Asutay

15) Ayturk et al

16) Alam et al

17) Soubbotina

18) Alshuwaikhat et al
19) Schumpeter

20) Walter & Block
21) Vilcov

22) Miller

23) Lumpkin & Dess
24) McGrath

25) Anderson et al
26) Freitas et al

27) Huang & Wang
28) Abdulrasool & Al-Shimmery
29) Ozili

30) Siddique et al
31) Boubker et al

AN




s b ylou b dzwgy Blual

Impact of Islamic finance on sustainable development goals with the
mediating role of entrepreneurial orientation
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Abstract
In today's competitive world, there is hardly a company or organization that
does not consider entrepreneurship to achieve distinctive and superior performance.
Entrepreneurship is the key to success, but financial resources are inevitable for its
realization. Today, achieving sustainable development goals is considered not only
as a competitive advantage but also as a necessity for different societies. On the
other hand, achieving sustainable development goals and entrepreneurship
orientation requires providing sufficient financial resources to produce innovative
ideas and environmentally friendly products and services that have a competitive
advantage; therefore, this study examines the effect of Islamic financing on
sustainable development goals with the mediating role of entrepreneurship
orientation. The present research method is based on the applied purpose and on
the basis of descriptive survey implementation, and the statistical population
includes employees and managers of knowledge-based companies in Tehran, and
the sample size was estimated to be 384 people using the Cochran formula. A
questionnaire (validity and reliability of which have been confirmed) was used to
collect data and structural equation modeling in Smart PLS software was used to
examine the research hypotheses. The results indicate that Islamic financing has a
positive effect on entrepreneurial orientation and sustainable development goals.
The effect of entrepreneurial orientation on sustainable development goals was also
confirmed. Also, using the Sobel test, it was observed that entrepreneurial
orientation plays a mediating role in the effect of Islamic financing on sustainable
development goals in knowledge-based companies. Finally, practical suggestions
are presented based on the research results.
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Islamic finance, Entrepreneurial orientation, Sustainable development goals

1-Department of Financial Management and Accounting, South Tehran Branch, Islamic Azad
University, Tehran, Iran. (Corresponding Author) radfar@iau.ac.ir

2-Department of Business Administration, Central Tehran Branch, Islamic Azad University, Tehran,
Iran. Man.aligholi@iau.ir

A]




N, & Ol G155 5 50l o (g SbCdls ) aslibal

tw_':,f‘ e
Q’oﬁ) \fof )LQJ‘ ‘ﬁ,.b.\.é.b O)LQ.& cm 0)5-5
A iy e i 5
Jetees L R DL IV -9

ol il 3655 2 55 303 s o Hs! GBS 3 ;Shos Juro &1 f
$ut oo (55508 g oMt (550l LT
! ¢ hes e LI
S S VEoF[oY /oA ialliio Sy gl VPoF/o) 1R salliie cdly 4o o,
Gl o139 '
oo

SreS> sl slagSll a5 Sl (5978 (Sl gl )3 (WDl (65lSSL (9805, G2 yS L
e olyeds 50l el 50 005 13 4530 90 LSSl (nl o Shee )1 jslaieds 5 L
a3l oasy] )8 Sgugs 4 Wilgi o A 05 oo aSlil Dl (6,I0SSL jo 8 g2 g )8 s 30
ol (glacSil 5, Shae Joe 4] s g ol 5 e oy Gkl e g Sloss CophaS
Gl 5o mizmen Cunl (SLiST Cunle ggi 5l (ST 0ols £g camnzp GRagh by, S5l pse
dnalz 0l plnil Gres Ojg0a a5 aidl s lodes slaaslas jl esls (55105 caz (e
(e wd 33 (6 S digad (b b ol e 50 she UL (rglane 5 ol pae 5LENY ) eghs el
T elolid 4 i doaidl .ol ool oolaiwl besls Judos (gl o3 Judoei g, 51 assls JSCas
S1eS>) ool SheSo (o ph Sy (Gllas Sy g)liel ) Sy o pae o
S I e TCS O I U D) S W[V I PSR Joc S
SIS 6psld 5 (LS Aiel e Samyd (agas (BT (3550l 5 Sip b (oDl
5 Sl e o el 01 51 Sl b5 T (b el Sz bl e
@ S5l g oIk sl o 1y oMl GOl (Lllss (bl (555 59 (lyear S o pae
St 4 Wlgi oo i Cnl )3 (ngi (Slacsyglid 5l ooliiul (pizen aiS (oo usd () ye la Al
5l gloans] wlgi e ol ) ol Szl ales 53 s S8 Sl loss codlis o LllS
Lol 2ozl Olyedr Wi oo oad il Jow 5 3ij 08, Jluzms yae 0 (Dl (6 lSSL 12
355 18 eoliialsjge (55la5 slasled 5 (SSb plnpae (LIS Cenlew sl

GoadS Slols

elnazjafari1984@gmail.com .l ! )l 5 o ol ol5T oKl ¢ o3 s axly ( I8 50 Car e 09,5~
Farzad.asayesh@gmail.com «(Jgtws sdimssi ) .05l pl eyl o5 e oodool ol3T oSl ¢ ol o 9l ¢ G550 g pe 05,5

q.


mailto:elnazjafari1984@gmail.com

o LT 9 (6 pixr BME/ o oDl (5l S0> 3 35y b codao! (BSIL 3 ;Ko Joko 431,

doddlo

03,5 425 1) (gm0 08 p 3l sloans )3 (LMl (65 lSTl i dlul (b Jgol (bl 2
ol Jbo sl alls 5l asys Ar Slsay codlul GlocSil (VY0 o) Ko 5 | S5l o
5 ol (Jell cwlosy Yo ek 5 Y » @b VA Jlo ()LL) a8 wloo 5 e ) ol
S99 byl 5l B S 5l gunled g 0gb ol Cmondl Slawie (Sok 4 Sl opl sl
S Jledls ool (Modloys b g bewndSl Jans ot SGL asile olacSSl o Jliaggieas o)l
s A Conloads pwyy B Oldlhae ;o gadge (pl dload axlge CaSo L 3 slaans o
aS wies oo sl Sldllas (S losls &1l LoDl slacSSl ooy sy gy o)Ly golake
=l a4 o 5s a5 Jb o il g iams o Slee Jaare slacL L avglio jo oMl oSSl
ol s gl > i o3l g IS Cenliw Hlis 10 (0550 el SlaBls Ll losw, S gliie
Y LS g sele)

ad,y boash Wiyl 2 oblakes Jbo slajls 00,90 5o ks olpl o ol slacsil
Sy Jyol b gesn (Jlo g Sy Cenl Gl sogee 2T 5 cdgs culem slaceululs
Sloas )] ladas S oo codlad S s Sl ol 5 a5 odlul GcSil ogd o Colon
) oy » ot dlales Ll pgmyo (slacSil M5 5 wenl dll slosy)l b gabaie Jl
5o 45T elaiz] Colstune 5 (IS (lacs 138 ake s g o DL 2 5 WS g0 Egies
ol bbbl 5l lisebl sl baSSb ol cieSls sla il (VY0 oo Ken 5 Slglp)
@ sainb g WS oo Oyl Sldes &S Sl sl (2l (opd O)lla Ca Bo)b Sl Ca 0
U Sl b Jo 3 Shoe 58,5 Jolaie JLis 4 oozl opl aiS oo oo | oDl Jgol
5L plle (US55l a5 400009580 golamdl a5l pa a5 aas oo )] ) (gotun 9 o]
VA et 5T (S )

aile (63,84 pazie SlacSius; 9 L Lo Jool 4 goimly s a4 (oMl oSSl
oS, (2l 50 Co e aiied 42130 Glls » (e (o el g dgm S (3lebail S
e 5 | arl)) ans e a3l 5 1, laisd slezel Al S oo e |, Jbo ol ks
1S o Wyl (Dol S 50 oo GRES G (Shjeel 5 (Sip slaaizr (e ,s (V-YY
5 ol 4 ol (Jbo Jpol (Fi5el 5 ool slagsyyl b celiie Jlo ¥ gams )|
(VoY oo 013 0 e i (ylokuns galsz o 1, (o olgws (LS 1S

1)



\F.¥ )LQJ AN O)Lm:) O 0,99 qﬁ%ﬁ'@‘}ﬁ&?ﬁé&'ﬁ?ﬁd 0y git_glbgéb.b,d.o&lm.é

okl sla gl g il Gyleie Jbo sl sasls 51 515wyl ool oSl o Shas 5,
GLE YT B YA ol e ldllas Lol auS uSaie 5o |, cloe g ol o D> wile
Slaal o obie Jolss g 0090 (iducolo, LAOL (pl jo codul o Slos azli 45 wao o
55503 Jlo pomre slaslnn p boes AVl lat)l55 ol o0t 135 o8 Sl 5 )l
Gilwosly JolS jobas s las |y oSSl ol jled wilgh co a5 codsl solaizl sla jasLigai ls
Gl it Sliiod mgsl 5 oud oDl Jlate 51 o Shoe mdl b)) & porie e ol el ot
Sjlwsn ST caims (iigy ) (o0 Slagaiens (Jlo (5550 e 4T Slosisssigy Jelse el
(VY0 e 5 Sy 5l 098 6 S ol codll sboi )y Jocsboarir sancSy adé sl
2ol 35005 Sl 1) Sl ke JlaS (Lol (st lsiear slacin (b
ol aVsiee b, s DB eSle gl lisle ol anS e Jols liebl ol sl
M slas 105 lo yus cdrol arwgs 5 auST b codll (6 luly Bk 51 oS oo Cugis oSSl
5 sl (Y YF LS 5 Vdllase) WS e JLis |, osaily Glaal ey jlame 5 cbilis
S 1y S Dlads ty g giss Wl sladmsl, Al L 5 o)l Sl 55 oo ol 0
Sfles @z e Oygodr Jelse cnl S 0 Sl w5 (b Jged sl 4 g weo e
QS oo Cogd e g slax! (golaidl Glaal gass cqe o 1) sedl oSSl
(YA 8 olg)
Sl caiten by s (S e 518 5 (205 onilye Saley 4 lige s Sl sl
o) Sl sty 6o Gl & LS 5 olamdl Slilugi dagy oo wiile gl il L
a Wlgi s esian ish 5 eSOl Lo 6,k asle b slas sl 5l oslinul (VF- -
A5 lsd g bl Jgol b asl lags sl ol Lol S S8 boazpe 2alS 5 oS seue
Geil sl malr szl S dpzy pae mizen (VVF liSen 5 g panily IS5l
LocSl 51 6 ko 45 ol 00l el ) Jo Sy S ke 3 s (s 5L b sodlul CoraS>
Jlezms 6 IaSSl gilwosly (Jlo sl S ooliinl baojom cul slacd b 5l Jol5 jsboay asiles
(e Lol gy, el 5 (200 Plas @il jsld lacusgase wile ool b Ll 5
bpsg 950l €5 Slleg dap 20 5l (20 slacius ) Wlgt wlb Glnl (Sl jo Sy S poe
odles 5 oS L b Glal 3 5 (ol lal was iy 08 laSan, LS
Gl ecnlply 09d iy Sy jlaze Lado g pg e Fblie dngh cavgie § SzsS slo) oS

ay



o LT 9 (6 pixr BME/ o oDl (5l S0> 3 35y b codao! (BSIL 3 ;Ko Joko 431,

Sl Ol 5 Ll Gl 4 ke wes J13 v )US o ) leadlse (ol Wlsiy a5 cog (Joe
Wlg oo Joo cnl il 5 ool sloy5iS ple slp s Wlgae 4l WS oSS Sl
px o Sk 3l oS Wyl Glpl o laul anwgy 5 Seglie olaidl Glawl 4y oliiws [0 cage i
s 5 dlasll) Sy e Sl 51 (S g & e taghy Slasl 53 392se wlie s
(hlSen 5 TassSine) (ol (GlraSe (VYT (len 5 Tol) (el sl (Y4 YY
5wl sy (VoYY 8 llose 5 condsadDis,sbd « (VoY) ol Ko 5 | Ligus) Kimyd (Y- YF
Joe G a4 Jed gudod W ol Sldlae o3> ol jo (IS B0 890 5l colls
slinly yo byl o,Shae Sgnte 5 Capde lp olpl jo el GlbcSil o, Shee lp 00,8
ool @315l dnwgs SBlaal 5 oMl Sl b g gao
B9 ey 9 (51 (Sl
ool il & ,Slos

a0 Gy (S g (oo b 5l Glaegers Glaied Gl s |) (ol slaSTl 3 Slee
Gize Dol (2,8 Jgol Dozl )0 5 dsme Glacdginns b @ilhe (LS slacoJld &b
5 )l Cansl oo aSL S 03,905 1, SSb glojle ol lanl Wb Lsa o, Slee ol 09 o
5 asile;)) wms gy e 1y Jlo g opn ) el g ) oadionand slao il
Gk ) oollae 3 Slee 4 oliws oMl SlaSiL Lol Glaal 51 o (VYY) Kan
S gl Glojle zolie (led o (ol BT 4 gainly 5 GLSI Jud oS Lk
Sloal Wikibge ol cnl wiyls 35,05 o 6y5loem 5 Byo a5 Bl il B
Slcdled 5 by 5l 5oy 5 ool SMlabas (e 2l50el)0) g5 (5l ol ganain
axwg jl Coles 5 log pl b ralS (soladl cllae 4y axg3) oloia| Codgins (g il Sy
sgmmed 5| Ol (e y8 Bl (VA GhlSen 5 Mlgtale) (bl ilse b il Sl
omeb) Olaiisd Cald) g (erd S petine Oyl Gl I Sy plSol b (S Slidac
G Hlojed oty |y (Blas 5 a¥ole Jlo wloas 4l b asslz 5 ol Ioplems ol yitee culs,
VY0 )5 g Silgl ) aisle
Ol LSSl 8 o ;0 Sy Sy oo

o slaslayg) g Solg> 51 (AU slaglh; ey Jletal (sline 4 (Dl Sla STl slosin,

¥



\F.¥ )LQJ AN O)Lm:) O 0,99 qﬁ%ﬁ'@‘}ﬁ&?ﬁé&'ﬁ?ﬁd 0y git_glbgéb.b,d.o&lm.é

Slaal 4 oliws 10 Sk Ul 5 alopw dasalys 5 e 130 Wl oo a5 ol >
(S Sy Gl S wg)lsel Sy ol laSiny ol bl il 05 Jbo g (o0
g5 003k 25 Sy «Blbail Sty (SOl S (D0l Sy (G Sen; (Sldes S,
o g Gl codle b glpy Sy (pl mel> Copie 45 09d o G IT AL Sy
(VY e g ) Cansl (559,00 oMol (slacSS

sl 4 i dxlge cduzmy g 0,84 pamie S 5l (glos S Gl b ol sl STl
1S 5 s Olebas 5 0l 5 S5 oS e wiile el Jo slacdles o5 cuals |
ool sl b o Soui gl s biel anle B lie slacSny, s osdle basles ol il oo
5ol A 99, 5 (codlasl slools 8 Sl 5 035l S 18 55 Bl S, wiile
S 5 il s sboli yotns anl,8 p3tis Loy il e St Y+ TF L iSon
35 ol SacSil blg3 il ek SOL 2yl 5 I e Y byl a5 el Sy
i aSL o1 e 3l Ll Jle LSy e Sy Syt alliiadsn slas al, ol
a2 oS oo Wl Slezr Jlo s ;o Slusiorpl Goeaily Codbge g oo, Ll Lad o (gulS
Sl g o Guay Wlg e S,y Copde j0 s 4 ool lis aadS Jb slagl e
e 3l Sy Cu e palz szl anwgs bl (ool slaSSl 1 caldly Jlelunsge
XY o an 5 7 5,99 wiiS Jals bl (a5 Sl 5 o Jol b 395 slaclad

5 Jlo Db el 3 Gl A Ol oSSl 0 Sy Copoe 58 sleoslr
Sontet w5l B 35l o 0B 1y oodlosl (GlacSily Sy, S ppote - iiS oo Uyl Slasio ol Slios
asl a1 el golaidl arwg 4 SaS g sloiel Coadi o D slas luibnl cole ) 5 0,8l
(YVE e g o))
sl LSS 0 Sdos )0 (oMl 651l

ol sl edled o amocns 5 asloza! cgolamdl sl 45 azg5 slino 4y oodlol (o,lasly
Wy e Jols bl oo 4 5 canl a8 )8 ST Car i Blaal g codll Jaol (bl 5 pogie
O L gl (odlol (sl yo il o cang ool cblas 5 cleix] cllas (goladl
55 Sl g dnal> 5 SOb slacadled Samails &St Jels aSh gl ol dgaze Jbo (55000
G B a8 a a8 oMol SlaSOl ) o5 3y Segtme 5 BT 5 a5 L 3,505, (ol 9

aF



o LT 9 (6 pixr BME/ o oDl (5l S0> 3 35y b codao! (BSIL 3 ;Ko Joko 431,

(VYF e g dlilae) wisS gl gl dswsi ) (5,550

Sl Il g (B Glaojgn 55 IS ale e (Dl sl slearr e 3 S
drwgd diile (WS oo SIS arel> S0 CodlS Sguge a4 a5 oleoley ol b Ldlul slaSil
(2l ogdle S oo Wl 6 nlnli 5 HR8 RalS o) 055 B oy 5 (higel ezl (e
Lol oSSl cal gl olul 500 5l s b mle 5 Canlaze 1 Cole>
5 b gl Lis a4 angjlaoe &liwgs laojsn 5 piynaas slaiyl e sl ke
Cagi 4y 4L i o S 55 Ll 35 4 5 0,505, (ol S oSS SgfT il
AV YE ) 35 g0 i 55 cagos slael 5 Ll

5 cloix! (soladl OIS o sl Sl sl Sal; Jlis 4 aslsz a5 5950l (slos o
Iy 093 (0B, Cuie ol (g5lauly 5 35 503 b alilgh oo (oDl SlaSTL witinn ool )
s az gl g lul Bl 4 wp 5 8 Jsol a mo S Sleas ail) L lacSil ol acms il
Cogd Cugll 4 (ol gyl nl g ogdle s (IBI by slp ) 955 Cnlia il e
Sloginl 4 4 WS o e ool plyieas |y T 5 WS S lanSil (Kind 5 o
4 Al WS 0 SIS Sl o, Sles g 4 LB 0 S, cpl s wiol x5 S
VY Lo 5 L) 0 oo SaS 5 oDl sl Sanily Glasl 3iss
ol Gl 8 ;S has 53 ol il oS>

ol o o0 Lalss 5 Jsol Jloe! sline 4y dlul sl o, Slas ,5 ool oS>
Sy Syl 4 saimly (o555l 5 (DB, » 05T L a5 sl (S slacollad gloax
llos ggand 1 1) sodlul Sl a5 canl olaald g b ksl Jals ) S o (e |
S CaogS> (pl 35 0 a3 oo (pledaly (oeges Cuegpie g olalel ool (ool (lsd L 09>
T YF )0 5 g gsSne) oS o )l SiL slacadled alod 4 ol o8 & lUss

sy Jb OYgame a5 cul Lyl b axly ool slede 5l i op0 o)l con
Iy ekl Jaol a5 095 (gainl U aisS oo o)l Sllas g iS00 2b,l 1) Lols 1,8 aiss o
oS placls 5l 5 wiS o Ko BB slaslbinl Li> 4y e85 o)l cie auS agb
VA )en g (Sgpae) S (o0 6555l 05 32 (i DDlelao wile caisS o A3 1) Cony 25

9 phate Glas ran 09d o0 Sb 0 (0555l g cudled W)l Coge Ml e Sl S

6



\F.¥ )LQJ AN O)Lm:) O 0,99 qﬁ%ﬁ'@‘}ﬁ&?ﬁé&'ﬁ?ﬁd 0y git_glbgéb.b,d.o&lm.é

Cillae S slaJoallgins 5 (000 s8I L Slidas a5 WS oo el Glail slaom)
Glgillr @ oS 055 o0 p )0 ) Sy Cupae Glreged (izes SueSl wszilr Gl o)l
gy S e S 5 Gl S, ol s azlgs byl b oMl lacSil a5 _ols
wng 50 SIS alop 3925 b eloizl Cudsrus 5l (ooll CueSe il 2 ogdle 35l oo
slanlg o D olasde pleol L Dlulsbbl aiS coculom sl sloois 5 axel>
5 oge) S o oS anmelz o) 4 e Cule) g Jlo SlS Laix ped (ST
(VoYY o San
oMl GBIl 3 Shas 55 bjgel 9 Kin 3

Gl ol B SUSE (us g (BIS! slaghy)l b p ol SlaSil o SlojluSin b
WS (oo BoiS Plie o) en 5 JLST sl I e o 1) lpoe 5 QLS (S
SrSsle (b olad 5l asly ams o Gl 1) QLS wens g (Jid Culd) LS (63,505, i
gy a5k by oy olsieas e | LIS wdul xS sl slezel b5 5 sl lars g 05,5
s 8 ol SlacSil 0 Slae 5 (5,55 ol 45 Wloigo elatzl 5 (52,0 a8, slp ko
(VoYY e g Lsgw) o4lo

Lol (oMol (oSOl by o uelS 1B 5 (o5 o)l e lasl (aass g (350l
(358> o ool (b jgel aiile — e pl slacl cands 5 Joaxd Glow )0 g45 .05 oo
WS o oS Can 3 Jpol L g GL 5 ailaiaton las pFoeed 4 5 lubas 5 ke
15 it o 5kes issd b 5 Jlo il b glael ols glacts a5 aimo e olis Slalllas
(VVF () e 5 ) ai s eSSl S910gm § Sy Ca pie

5 el Glawie | (Dl Gl (gaass (ijsel 5 g8 oDl Sind S
Coils & L (aaass LU 5 gyl aSil bl ol S e s iyl
Sl i 50 S oo Joo (Dl (Jlo pllas (sl (058 plgreas aSh caims oo sl b it
eSSl syl 5 0 Shes 3500 )0 @ulS ke 50 (o g (o8 el s Gl 5 S
Y-)4 ‘"Q.;,o)y') Wgd g0 Cgms (ool
Ml GLSSL 0 o 53 (559U

boyls Koy by ] Slossd CieS 5 &y 4 Boes eSSl wloas (gl ol yiie (Lol

a5



o LT 9 (6 pixr BME/ o oDl (5l S0> 3 35y b codao! (BSIL 3 ;Ko Joko 431,

olasl o (g iSIl Sloas CoaS 4 ax g8 (g, wolie gl ozl 5l eolaial S
.A.:B)s.i) L Lm;i.,b é“j]&'” Slods uM‘JJLA.U )l B c).vsd.u &3..09.9 Q"‘ ] ubwbﬁl alisee
Eoiso lajls 4 5955wuly (gl LSl 039 0l (sl 00,5 lay (6 ion Coonl g5 g o, lailiul
L oleas ot 5l g oS JLio |y (6 lasSh (6,08 ¥ gou o ,3T b ooyl yitdn s Jl> 50 g
YYF Lo 5 0 o) anslos ool YU s o 5 o

] ol GGl ;o )3l g (owyiws (Slles oL Lialidl o cwlul (ib (g ,qld
Al 50 g oy b et Sleas g OYgace dnngd sl Jlasuws b IL ool S oo
o ol Joo L 5 555 o b iy el (5,5088 thd o o ol i sl i s
5 odgdll) wams oo W)l 1) Hlal wd) pe g (Jlo Jeed Jols or g Wsdioo guen (oo
(VYY eillae

5 WS oo s ol Gudate Dol Jgol b aS | @il gl Jbo slo,lnl drwgs (5,9l
5 obey 2 o ) Jle Sleas @y cwyiwd g w0 ili8l ) (g i Sl ol er al gladsl
5 banse Galf (Sllee Ll dee el ,5l8 slocd in il S o0 @l f Ol 0
LS 5 Sy syl 5l Erman Gam 5 Wosls Julowigty 325 3900 (s 5ie S 42 Gl
hSen 5 L) idu se Sgnte | (SSb Slikes LS g Cortal A 45 g S e Shoiiy s
RS

P9
e5 5l ool oy gliamsas oz Ll 5wl (63,5 slaiagh 3> as Ll 5l ragh ol
Sl a5 Slae 2 e Jol o pioed Sl ol @2 (3S5ly s @ 5 ailgo S
lalgis 5 pedloe 4 ool 3,k 3l a5 cul jemmeosls igy 9 oS axwgy JLis 4 b, )
az dy> ooz 1 yex gs:;Y‘;““’ Y Gagimub Jloos 4 a5 cewl aidl Lz ludas aslas (S 0,59,
L VY aslas 5l oads zloeinl oS el 00y )3 plxl S8g 4z 5 S 4z (ol 4> (s>
20,55 adlal (LB slaas 4 gaas oS iy bdaslas plxl g wleanw, elil > 4w

v



\F.¥ )LQJ AN O)LA.A:) O 0,99 qsom"_;“}o&?gé-)'-é‘-?@ 0y gi‘slbgéb.b,d.ou.lm.é

S Oy bl Jlrs s (s 0 e SOb sl 5 plnae Giagh slel axsl
ol 3l bl gl ailails o pae g ol amle Jlo Ve Blas Goe 4 ase) ol jo a5 oy
Sy (GEooh Gl 5o ws,S esliiul Guyies jo (S aise Sl dbaslas 65 Cuz oS
o Judos el oo soliiul o5 Judos STl daaslas )l sswlcasoas slassls Judogay ji
Iy ools 095 J8las jo g, cpl .caslrosly 5,0 35290 oSl Lo g Judow opmsd 5l (o9,
e 4 S ] 5 85 Sl 53,515 03 el 5 e i i s 5 auileil
3 0 0 ok ol SlaaS aly) (swyp selited 3))0 S92y 0al SS Jolie G 50 ol
9l odle 8,5 18 *ﬁi’"%ﬁ*‘ @ls laelas e85 18 (Busbaslas 5l a8 )kr Lo
(9 5 DY ghe il (gilupho (g IS cilize J>lhe o Joloo L LT laascs 1 o
a>las aiged wiz wadelnil gloalas ol (aleililh (@bl asle gl ails o)l Joe
D dalie 0 b laaimlaas 51 (K5 o gl 4 90 e sloosl 45 odd Laeiie sloaS 5 ol
A 3 (6,505 aale S Sy alold b g Ol diges lgicds axlas 90 jiegh opl o

el oo Pl G Slaie al 5 O Jgaz) sl wuopo A 5031 5l (bl plie 4yl ez sily
5 3k G RES g, b g leaslas § ol S cloools el 5 LB s kiS5 L
oS’ Siwgh slocaalosh b 5k laaS gwed G5k 5l al>yo (nl 5o 0d Jlodion 125 (5 920
Wl (5 9o (6,JA50S AT Gy Al e 0 0gd oo dge,d 100 @ &l Gl g end eSS
Lly, bl 5038508 alwsds o 5 00l bl lagy] gomaws &,k 5l oS (oleax LS,

..).b)fc;o C")““" La:.\fw

(g slo il :auio) (39031 3b gy 4 (2Ll woyd -) Jgu

OLlaS S  2bb o 33lg pas slows e 38les olaws | oS JS olows | azlae
JAA Y o Vf \
TAY Y v Ve Y
TA- o \Y Y.
Laxsl

3ol saosls IS LS wiS 4,5 1) Waosls (g laSaS asyl 51 L8 Gémxe pol> yipghy jo
i aS bl aS 09l o 5T (6 ,la80S al> 1o Waools b @L.J 3o el olilgs | aslas

ol 5 oS Gl 5l oS adS ganains ¢ j9e Lz ol (S bosls 4 o oSS 4

A




o LT 9 (6 pixr BME/ o oDl (5l S0> 3 35y b codao! (BSIL 3 ;Ko Joko 431,

Sy el Gl o, Sles 5)50 50 Jliw Vo 2ok L baslas aods b 4 ol al> e
Gl 5o el 4S5 4 LBl g )97 NS0T Al e 90 izen 9 (b axlac) céndy
le Sl istan 5 e 1, 1Y b aae ©jgmty 48l 5 ldass alas Sl ooliial b 25y
Jelos IS a5 sty 553 4 Wools b sl o3 S ko ST 51 Loy o aumlian 15
el oas ploeil Jgam LI o beaslas cwyp (iogh ol 5o jekaie pas o pdy plxil Solwa
Wgos el Cawd 4 raslas S popbe ulool cwyp g alas (vl 4 (0ls 55 5l e

el 00 SEY Jaam o 00sn,F gl )] 5l adsl slanS a5 g LiS walsss

()im.bs)a b adl :acw) adgl GlaFus cys b aslan 3l Jol> (6,5 walgd -V Jgus

adel a8 ©,aS aalgd
Oyl o o Ol yae g bciolew pisu i 5o Slalss rals sall oS e Ly aay S Mgend il apas Jedljgiwns (655 50 SOL SBg
oges dlaiel al5al - 3,5 slezel L a4y el Pl lidgy diien yalan (92 o sS oo Liolyo 5 0] o suas b yidee
3L e Jlasms e lo p slapinnw gl - b i .l @Bl jmalS ol 4 (5 y0a Dlazl e wx «SOL ol jon Sl allelis (g 5lailely Lo 5l
S Se5ed 50> & s ol S b 311y 095 (sl STy plad ases e g5 oy o o5
SISOl Cain (o eaian yug 3l oolaiul - a8 glolis 1) glel glac IS o s anilys wilgh eoian (Hgd piacw ol

B o Galizee sloaS gassaiws 4y pladl wisly slil 1, (6 lA50S a1 5l s ol Kiamgss

RUCATONIN WRRgVZL v 6L°f°3 JB JERR% 6)‘35“‘5 Sosls o> daon OO,S e g 05.5.][% L5L°r°5
AliSes SlaaS aigSa a5 WS o Sl )0 5 00,5 g4, 1) 095 slaaS o o Kags &8l yo
Iy ol lops adgl slaas 51 5y al> o ol jo aisd (oS 5 (S o8 S oloul gl wles oo
o g gn i 3 e g ools KA 1, s slagd Ko g S o o ks o LSS5
sl 3y3e 1S Sl alope ;5 a5 WS oo 18 mmal 5 Sl 290 Wl (22 lagd sl

Lol odalie BB Y Joax 10 ol mli .ainile Bl oo etucws (golasi g ouds (3l b

(Rip gy sld 4l o) (ol SLTL & yShos gl o5 -T Jguor

adgl slaas A BN o,
S Hline sbools )8 50 (6 yiiie g STb (s (g kel Sy s - S
olael Sy JmolS sl G968 slacilas 3l oolarul - & el

SSb e Slles Sy Co poe gt slyl - S

aq




\F.¥ )LQJ AN O)LA.A:) O 0,99 qsom"_;“}o&?gé-)'-é‘-?@ 0y gi‘slbgéb.b,d.ou.lm.é

Shal slallas 2als ol LSS ajee] -

Seay Sa e ) (2,0 Ol -
Oalas () 3l ol dgus 4y (S ) g 3l . S alas sLidl -
Gy Sl 20 N5k sleal b s (A3 Glapiac jleslanal -
ol uS3l Jgol b po o bl (sl j90 sloolS IS (5135
ol 6,03k blye o)l )0 o3sel slaliS s Ylas Lesh

oyos S5

Sl oleas (b o (s slas))l 4 4 g

ERESH R e

bl
S Syl o)l gl oSy Jlo ) LT
. e . P P O%)9°
b ol aipey )0 (LSS (gl (shj9el slooy9d (5,155 » - LSS
. . (@) J
Sy S pde 555k aiey )0 LSS s> sla e 55,1 -
b gl )0 (B sz lr g Dl yhe (hlsd Cule, 55 ei-
o Dlusho (25550ly 9 Codlid s 2 50-
o b Sles
oy slael ul3dl -
Sy M Lzl a5 byl Jyles 5 oSl 5,Shae s sosboos Sl - "
@olaidl w9 (2,5 sl IS alemw Cix b bk <
ol cpilee b (SSL llas Gillas &g 06 -
el slacSil glocalles s o s oy
&bl olay yrals ¢ o, Slas Sgug -
aliae g o e aiile b5l 51 soliil 5 Uy i b ey sl e -
Ol 9 LIS Ao s (e @8lio a¥ole 2555 - )
‘5.>L4';_91
pdylasl glaz 5 b g by s SMged 4l)- "
Jiztl 3l 5 golazsl ws, - <
anal> (S5 CudS dgup 4 Lo SL g - sl
il (slo ) sl 5 laseils 5l Cola> - ol
. sz
4 sojgn 5 laieils 4 SLS sl dBos 5 OIS plaish
oL

Sl arai 5 Gijgal 5l Cale -
Glail 5 oo s locilel anle (IS Jgol 5 oST -
220055 gyl § e soley )0 (M5 A le purm

‘00




ool g 6 pixoOMe/ ... codwl Ko w35 woi b oDl cCSGL 8 ,Sloc oo 451,

G jlairs O e molio [0 (5108 Al 5l m -
el S Sloas ail) gy Libge slayaSlyl 51 oslin - -
. . . . . . L
St (58 Hea> a5k e Jlems cB by Glapis |2l -
Jbezmo
SISOl sy egian Siga l eolaul -
o] Sl loas s sl sslozzl (slaaSid 5l oolicl -
Olsz Oltie Qi sl g g ol S el Slanl asle plapyinh o SLels slaeS 121~ bbb ol
. 39
Sl s l33l sl (SEO) gt by ige (s 5loding - Jlazs
Ol blie 5 (Dol (5 IS5l Jgeol 0,b58 5 (S xSl (sloy pi5 Jluol -
Obyive wlus glaosls 5l cladle (o, aid iy 6)154}0) 31 oolazul -
0gall Slasags alulid sl 3585 (awseis sbapiues Co o g cuai - Srule Soie

Q) Jdow gl a5 1) olbeed ol RKaegh ol okl bed 51 isecols, aass S a5 Gl
QS o Judo 1) LT 31 slassls s caimd o 58 Some (il 950 5 03,5 iy yal w03 S
Copie Pl o o B oy skl Gl SOl o Slase baslas gl 5l ol b
2 @l 5 S e iy ol (SeSo 5 g slid ool (gl (el 5 Sim b (S,
el ovmline B Y S

]

ol Gelaizl
1 ’ 1
|: woMawl lbume Cuay ) woMawl soLlais|
LS, 5 g el ~ ~
sy LrUJs-O\ EI
ot 1 cm
c]——

1— e j 2
e Zinys /uu_;s-os \ /

a— | Gc]

] bl slo (Sl 2l il «Sau,

Logac a1 \ Sy -lq)aln\
] ]
Syrablas u#\ ) biel Sy

@ — @ oMl ilyoS>

Jliazs oalis il /LngLst /
(Cll

Jliazs &)lasil oo rilyeS= O gund Llpels
Rz sl adl :aun) (codlw! GLCTL & Slos Jowo 1) JSCi

4




\F.¥ )LQJ AN O)Lm:) O 0,99 qﬁ%ﬁ'@‘}ﬁ&?ﬁé&'ﬁ?ﬁd 0y git_glbgéb.b,d.o&lm.é

& Ao g Sy

ab axsls oMl il o Shes olge slolids 4 K5 55> aBws b ol ey o
(70 Sy o Sldos S slel S )) Sy Copoe o5 7y elolicd 4 i S oS
el (ol olaidl) (Ml 5yl (pogas (SleSo (o GlreS>) (Dl (SpeS>
5 (QUS)I (90l cslome Sam b agos (2D el 5 Samjd (oDl auomocins 5 (oDl
28,5 (6 plo ol ( Jlozms u;.’l-.’.)‘}l-.’ (Jlezes 6,lasSh) s 5ks

3945 aas daxlye (68,34 pamie sla il b )lte oSl b anslie jo oodlul slacSil
Sy el (Ml (Jlo Jgol 2 il 4 5Li 5 0 9 o9 el Siole Judo 40 Jol a0
sloa ol wlgiay b Jbo el 4 bl 51 s ar codlal (5 laSil o ,Shae ,o (5Ll
Ol (V-VY ol )en 5 (ooal)) W)l 18 6 5VL (s kel Sty (220 )0 st p (s Slagply
g Slawbe (Fp p0 G slasnlp it b Blhe cazy glaslylE 5l A6 Slles
WJleplyed) SSid ladeoly (opdy a5 cul Jlioms Sl o mle cuel Slagags
2 6l bele S larea (G iS5 sl ogran (hge wielign slasls)lF sl p e S
Y YF LK 5 ol ad glolis Sllee slasae] 5L als

S o slooaiS e b S oo Joo allaiz zolaw ;o (ool 6)l0SSL )3 5o (SlpeS>
Gk 5l S p b b Gebaie laculiw oSl o5 b0 wisS oo pelais 1) ()l 5 (S958 Laoma
Ol shls sl ,5iS 65 cnl 4o oS o el ey Ol slacis asle L5l sl sl
5 ow3e) Sls Vb o,Shas b g 5olil oodlol lacSil osls 4 bles oodbul Jbo ol 5 (558
rojem sl 55 58 SeS> o slas lilin] s 6,850l Jlcnll (YA YY (K
Sgs wm Sl G allae walez 1510 (oo slml 550050 Sliles ln | plopilly ol
Glaanl B b Sl aS ais 1) bl 6 oSSl SV game ;o (55le Wlg oo sl a8
sls plas 1) gy slotel 5 Sgd (b 3 Sles plate (233155 9 Sl o) (o plas
WS Samlon Sl 0,8 (yeS L) (o ) e a5 wingy el (oDl SloeSTl (25 335
(VoVF (Ohle 5 gugsiome) ws )5 slml (6 55 poenas S oo (297512 9

Lot Slles (pgaon 13 6934 paxe Sl il 5 oiwo 3 b (cdlul Sl o $)b
A 4230 Wls 0ST oy jlae g )l g ol wdlae A bl cay s e Gl

5 o> 5l i pyal Jleel 5l g oS Jolate S,y putend Jgol b 1) (69005m (oDl slacsSl

\oY



o LT 9 (6 pixr BME/ o oDl (5l S0> 3 35y b codao! (BSIL 3 ;Ko Joko 431,

L e8! cdginn loaslp L aS olbaSSL (V- VY ddl) asS e (o 5baian Slaladl
Ol e 65y 5l (bl saadlye (aj9al 5l colos wiile) wites g (Ml slas)|
S sl Glsied Camjlime bl b el cizen diag Jloy55 5 65V
Jew (6 Lo s A taiin el > 0 Gl (g Il 5l Coles gl sl sl SOL
WS pleie Sl ik o 1) (Ol oSSl Wl oo e oS Djge ;0 S b ikt

WS oo 3bml Bpdy sln 2 FIB gle (Ml Jlo Jgol 5 by (sogee S50 sbies
bl 8 jlete (6,laS0L slaolgaing Ll £,5 b udaie OV game )b i 5 (g ks 4S5 5bay
9 l)) Mw MLD.A as &‘oé; ‘P‘ |) 4.’.0[} w)jﬁ] 6[.@4.40[)).’ (535.0 ‘_gl.b&l_v 9 u\JJjGA
3o Gl s ()b 5l Laes o by (KB eyiws BB Slle L) s jo oS li
L1y OVgame b oS o pile 1) AL g sl Oglain 4295 BB jobo 4 oy b sLLadl
p 8 gloles a5 SOl 1A e Guday Lol Jaol Laas e 0 5 sladhaie slo,lun
(O20)9) Slor S 6 VL G iz w4 Wine IS A ileain ol e slagl; g
Y-NA

ol e o)l g wde Bldasl Ll s 4 ol (,laSOL o g,0l8 B pdy
sla Jo oy oS Bpd 5 (ol oSSl (B)b IS (o0 S99 4 paie s
a.,.)L slosls Jdo a4 Jgl ax 0 0 a5 s oo ol Jgexe slaSSl L aslas jo |y Jloous
YT wilallase g (adgall) conl g5 b cillas

a5l alex jlanes axlge 5y0l8 (B pdy j0 (69,84 pasie sl il L oDl slacSSL
slozel ol Saw a5 (g bl Slasags b ablie ¢ Jlioms slop il o co i Ll cpands
92 w5 F) oS5 bl Ay (Jlemms ML ojm o S a1y 0l e
GlS else plgiear ) g g arnloee Blad slafnl aill g (Gl o0 &)l b (egian
e Ban lindled coale aax gl Ol sSSL was olulid g yiie 42 Seue
Sl ol 555 5 s ol L 6,518 Bl 5 Jlims Jyos 5 amd e st 2l alllas
Sb> 2 (2 pb oz sloola)lF 5 2l wlytis b Jlo el 4 (Siaoly s 42 oDl

Yoy



\F.¥ )LQJ AN O)LQ.A:) O 0,99 qsom"_;“}o&?gé-)'-é‘-?ﬁd 0y gi‘slbgéb.b,d.o&lm.é

Sl (gian 98 5 G SOl wle (g8 slasyskd 6T e wieils g9ose (nl WS (e )]
S 05> 45 S SS codlan il s Sllee slasoe] S alS 4wl o oS
Sl 5 Slas WS o Silen 5 8 GheS> L1 e Olpjhe a5 ool o odll
a Wlg3 o Dl CaraSl sl Sz slos Il sloml g o5 0 la Cagi A 155 (55
O3S (ol )0 (L) Coje 4 plitws Gl S SKS G0 Slles sl ials
aile oy SeullE b s Jlinmms o bSiL slop ity dnwys 4 oSS 05,5 o olgriy
Oeizeed islad pladl ailjais (60,8 Laly 9 ST, o0 las (S5 L g S0e5 aule
GBS 15 5 aale slrojem (535 p0 SOb S Lt b oMl Jlo (5555 o 35 50 el (59,2
Jlezms byl (ol Jlosus o eSSl sl sosr slaslaibn] b og uw-*’b Sl jels
00,5 (g dpelel 488 b Golate (6 mle coel 9 Pl
Ohigal e rh Dl atedisn (slapiac szl b atlg e Gl ol (lles a0
GILQ L5L°C)J" asle) 6‘4'&]4:“" JL.,:uA Qyﬁm drwgl g QL'S)LT LS‘)'.‘ 449 9 d)jb-é ‘Su.f)a
ol Sl (6 mle Coinl apolos! slm .ol Caws & Slos 350 4 (e Kip 8L enlite
Lesas Sleladl ) el golpitiy slo,Sal, 1% 5l 5 ol Lol Slyags b alilis gl o)
Syl 5 6,518 plesl sl (som 25N aSLy w05 i o0 (oMl SlaSSL L o (2l e ge
25E oy 4 ily e son] Slllas (imen Lol algs &) (6 0SSl Cas o o]
el 6l 5o (o8 bl g CBlid e S 5 (egtan (hge Wil by lags,gld

ad3ls po




o LT 9 (6 pixr BME/ o oDl (5l S0> 3 35y b codao! (BSIL 3 ;Ko Joko 431,

&l

1) Abdalla, R. A., Alaaraj, H. K., & Mulla, G. S. (2024). The Contribution of
Islamic Banking and Finance to the Sustainable Development Goals of 2030. In
Sustainable Innovations in Management in the Digital Transformation Era (pp.

249-261). Routledge .

2) Alabdullah, T. T. Y., Mamari, S. H. A., Ghassani, A. S. A., & Ahmed, E. R.
(2022). Risk management practices and financial performance: The case of
Sultanate of Oman. Journal of accounting Science/jas. umsida. ac. id/index. php/jas

January, 6(1), 69 .
3) Alali ,S. M., Shawaqfeh, G. N., & Almomani, M. A.-A. (2024). Bank Profitability

Indicators in the Context of Modern Technology: a Comparative Study (Commercial
Banks, Islamic Banks). Revista De Gestao Social E Ambiental, 18(9), 1-17 .

4) Aldulaimi, S. H., & Abdeldayem, M. M. (2022). Transformational Technology
and the Quality of Services in Islamic Banks. Strad Research, 9 .(%)

5) Aliyu, S., Hassan, M. K., Mohd Yusof, R., & Naiimi, N. (2017). Islamic banking
sustainability: A review of literature and directions for future research. Emerging
Markets Finance and Trade, 53(2), 440-470 .

6) Alnsour, I. R. (2024). The role of Islamic banks in financing renewable energy
projects. E3S Web of Conferences ,

7) Andespa, R., Yeni, Y. H., Fernando, Y., & Sari, D. K. (2024). Sustainable

Development of Islamic Banks by Creating Islamic Branding: Challenges,
Importance, and Strategies of Islamic Branding. International Journal of

Sustainable Development & Planning, 19 .(Y)

8) Arif, 1., Aslam, W., & Hwang, Y. (2020). Barriers in adoption of internet
banking: A structural equation modeling-Neural network approach. Technology in
Society, 61, 101231 .

9) Aysan, A. F., Ciftler, B. S., & Unal, I. M. (2024). Predictive power of random
forests in analyzing risk management in Islamic banking. Journal of Risk and
Financial Management, 17(3), 104 .

10) Campbell, C., Sands, S., Ferraro, C., Tsao, H.-Y. J., & Mavrommatis, A.
(2020). From data to action: How marketers can leverage Al. Business horizons,

63(2), 227-243 .
11) Choirunnisak, A. F., Roziq, A., & Prasetyo ,W. Reducing Risk and Improving

ARIA




\F.¥ )LQJ AN O)Lm:) O 0,99 qﬁ%ﬁ'@‘}ﬁ&?ﬁé&'ﬁ?ﬁd 0y git_glbgéb.b,d.o&lm.é

the Performance of Islamic Banks in Indonesia .

12) Deng, T., Bi, S., Wang, J., Xiao, J., & Bao, W. (2024). Customer-centric Al in
Banking: Using AIGC to Improve Personalized Services. Journal of Artificial
Intelligence Practice, 7(2), 188-194 .

13) Dizaji, S. F. (2021). The impact of sanctions on the banking system: new
evidence from Iran. In Research Handbook on Economic Sanctions (pp. 330-350).
Edward Elgar Publishing .

14) Hassan, M. K., Sohel, M. N. I., Choudhury, T., & Rashid, M (Y:-Yf) A

systematic literature review of risks in Islamic banking system: research agenda
and future research directions. Risk Management, 26(1), 3 .

15) Hicham, N., Nassera, H., & Karim, S. (2023). Strategic framework for
leveraging artificial intelligence in future marketing decision-making. Journal of
Intelligent Management Decision, 2(3), 139-150 .

16) Jaiyeoba, H. B., Adewale, A. A., & Quadry, M. O. (2018). Are Malaysian
Islamic banks’ corporate social responsibilities effective? A stakeholders’ view.
International Journal of Bank Marketing, 36(1), 111-125 .

17) Jan, A., Rahman, H. U., Zahid, M., Salameh, A. A., Khan, P. A., Al-Faryan, M. A.
S., Aziz, R. B. C., & Ali, H. E. (2023). Islamic corporate sustainability practices index
aligned with SDGs towards better financial performance: Evidence from the Malaysian
and Indonesian Islamic banking industry. Journal of Cleaner Production, 405, 136860 .

18) Khan, I., Khan, I. U., Uddin, M. J., Khan, S. U., & Marwat, J. (2024). Diversity
of Shari’ah supervisory board and the performance of Islamic banks: evidence
from an emerging economy of Pakistan. Journal of Islamic Accounting and

Business Research, 15(1), 1-31 .

19) Lom, H. S., Thoo, A. C., Lim, W. M., & Koay, K. Y. (2024). Advertising value
and privacy concerns in mobile advertising: The case of sms advertising in
banking. Journal of Financial Services Marketing, 29(3), 1135-1153 .

20) Masruki, R., Hanefah, M. M., & Wahab, N. A. (2018). Shariah Supervisory
Board (SSB) and performance of Islamic banks in Malaysia. International Journal
of Engineering & Technology, 7(3.25), 710-714 .

21) Meskovic, A., Kozarevic, E., & Avdukic, A. (2024). The influence of national
and individual Islamic governance on Islamic banks’ social performance. Journal of
Islamic Accounting and Business Research, 15(6), 911-941 .

22) Musa, A., Mohammad, B., Mainasara, B., Shehu, B., Wakkala, N. L., Bello, L.,

|4




ool g 6 pixoOMe/ ... codwl Ko w35 woi b oDl cCSGL 8 ,Sloc oo 451,

Aliyu, L., Awal, R., Abdullahi, I., & Shehu, I. (2022). Correlation of Islamic
governance and economic functions. Journal of Global Interdependence and

Economic Sustainability| ISSN, 2955, 815 .

23) Nanayakkara, N. (2020). Application of artificial intelligence in marketing mix:
A conceptual review. Proceedings of the International Conference on Business &
Information (ICBI) ,

24) Nofianti, L. (2019). Measuring the Sustainability Performance of Islamic
Banking In Indonesia. Pertanika Journal of Social Sciences & Humanities, 27 .(Y)
25) Noory, S. N., Shahimi, S., & Ismail, A. G. (2021). A Systematic Literature
Review on the Effects of Risk Management Practices on the Performance of
Islamic Banking Institutions. Asian Journal of Accounting & Governance, 16 .

26) Nurdin, N. (2019). Knowledge Integration Strategy in Islamic Banks. In The
Role of Knowledge Transfer in Open Innovation (pp. 118-138). IGI Global .

27) Parvin, K., Rostami, V., Koohshahi, N. M., & Allahyarifard, A. (2024).
Analyzing the Role of Blockchain in Realizing Islamic Banking with a Perspective
on the Constitution of the Islamic Republic of Iran. J. Islamic L. Resch., 25, 159 .

28) Prawati, F. N., Wulandari, S. C , Wahyuningsih, N., Rosadi, S., Setiawan, A., &
Mardiana, D. N. (2025). Innovation and the Characteristics of Board of Directors
on the Performance of Islamic Banks in Indonesia. Journal of Comprehensive
Business Administration Research .

29) Raimi, L., Abdur-Rauf, I. A., & Ashafa, S. A. (2024). Does Islamic sustainable
finance support sustainable development goals to avert financial risk in the
management of Islamic finance products? A critical literature review. Journal of
Risk and Financial Management, 17(6 .YY# (

30) Rosmanidar, E., Ahsan, M., Al-Hadi, A. A., & Phuong, N. T. M. (2022). Is It
Fair to Assess the Performance of Islamic Banks Based on the Conventional Bank

Platform? Ulul Albab, 23(1), 1 .

31) Sarea, A., Rabbani, M. R., Alam, M. S., & Atif, M (¥-Y)) Artificial
intelligence (Al) applications in Islamic finance and banking sector. In Artificial
Intelligence and Islamic Finance (pp. 108-121). Routledge .

32) Shaikh, A. A., Kumar, A., Mishra, A., & Elahi, Y. A. (2024). A study of
customer satisfaction in using banking services through Artificial Intelligence (Al)

in India. Public Administration and Policy, 27(2), 167-181 .

\ov




\F.¥ )LQJ AN O)Lm:) O 0,99 qﬁ%ﬁ'@‘}ﬁ&?ﬁé&'ﬁ?ﬁd 0y git_glbgéb.b,d.o&lm.é

33) SOPIAH, S., KAMALUDIN, M., SANGADIJI, E. M., & NARMADITYA, B.
S. (2021). Organizational culture and employee performance: An empirical study
of Islamic banks in Indonesia. The Journal of Asian Finance, Economics and

Business, 8(6), 395-406 .

34) Tajudeen Alaburo, A., & Rofiat Bolanle, T. (2024). Artificial Intelligence (Ai)
In The Banking Industry: A Review Of Service Areas And Customer Service

Journeys In Developing Economies. Business & Management Compass(3), 19-43 .

35) Zarkesh, B. (2023). Exploring the Impact of Al-Driven Pricing on Customer
Loyalty and Churn Rates in the Banking Industry NTNU .

edslsol

1 Prawati

2 Aliyu

3 Masruki

4 Raimi

5 Khan

6 Choirunnisak
7 Abdalla

8 Nofianti

9 Dizaji

10 Parvin

11 Alabdullah
12 Jan

13 Meskovic
14 SOPIAH

15 Aldulaimi & Abdeldayem
16 Rosmanidar
17 Jaiyeoba

18 Hassan

19 Aysan

20 Noory

21 Alnsour

22 Andespa

23 Musa

24 Nurdin

25 Alali

26 Sarea

Y+A




ool g 6 pixoOMe/ ... codwl Ko w35 woi b oDl cCSGL 8 ,Sloc oo 451,

Presentation of an Islamic Banking Performance Model with a Focus on
Islamic Governance: Are Islamic Sustainability and Technology
Important?
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Abstract
With the increasing expansion of Islamic banking globally, it is essential that
appropriate governance and sustainability models be considered in order to
improve the performance of these banks. In the meantime, technology is
recognized as a facilitating and transformative tool in Islamic banking that can lead
to improved processes, improved service quality, and ensured Sharia compliance.
This study presents a model of Islamic bank performance. The research method is
qualitative in terms of data type, exploratory in nature. Also, in this study, semi-
structured interviews were conducted in-depth to collect data. The statistical
population of the study consisted of 12 managers and deputies of Bank Melli in
Tehran using convenience sampling. The theme analysis method was used to
analyze the data. The findings led to the identification of five themes of risk
management (credit risk, operational risk, Sharia risk), Islamic governance
(national governance, private governance), Islamic sustainability (Islamic
economic, Islamic social, Islamic environmental), culture and education (public
awareness, local culture, employee training), and technology (digital banking,
digital marketing, cybersecurity). The results indicate that Islamic governance and
risk management, as two fundamental pillars, strengthen the ability of Islamic
banks to promote sustainability and respond to modern challenges. Also, the use of
new technologies in this field can help improve the efficiency and transparency of
banking services. Ultimately, the integration of these pillars can create a more
sustainable future for Islamic banking in the digital age, and the presented model
can be used as a guiding framework for policymakers, bank managers, and
regulatory bodies.

Keywords
Islamic bank performance, risk management, Islamic governance, Islamic
sustainability, culture and education, technology
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Abstract

The aim of this research is to identify the behavioral economics model in sports
organizations with a jihadi management attitude. This study was conducted with a
qualitative case study approach and with the participation of sports managers in the
country. Purposeful sampling was conducted using the theoretical saturation
technique, during which 15 key informants were selected and interviewed to
identify the framework of the behavioral economics model in sports organizations
with a jihadi management attitude. The data collection tool included semi-
structured interviews (with focus groups) and document study. The Lincoln and
Guba assessment method was used to ensure the validity and reliability of the
research. The model of this research was designed based on the Strauss and Corbin
model. In this model, four main categories including managerial factors, economic
factors, cultural factors, and psychological factors were identified that have a direct
impact on the behavioral economics model in sports organizations with a jihadi
management attitude. Also, structural factors, social factors, marketing factors in
sports, and behavioral factors were considered as the main contextual factors. Two
categories of macro and micro factors were also identified as intervening factors.
The central category of the research includes the human resources dimension, the
ethical dimension, the implementation of behavioral economics with a jihadi
approach, and trust building. Also, based on the concepts extracted from the
interviews and the final codes, the researcher named the subcategory under jihadi
leadership in sports. In the final part of the model, the consequences of media
coverage of women's sports are examined, which include social effects, economic
effects, and the effects of institutional culture and love of service.
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Typology of negative behavioral encounters with divine verses
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Farhad Edrisi®
Abstract

The Holy Quran talks about all kinds of encounters and behaviors with God's
verses; Be it the verses of the Qur'an or the verses of creation. Confrontation with
God's verses originates from a person's belief and is expressed in her actions and
behavior, and in this way, confrontations are divided into two types of belief and
behavior. Some behave in a proper and appropriate manner in front of the divine
verses, and some violate the rights of the verses in order to achieve their worldly
goals and show inappropriate behavior in front of the verses.

The Quran, due to its educational nature, emphasizes more on negative and
inappropriate encounters and mentions more details about negative encounters.

Decent and necessary behaviors such as: seeing and hearing the verses,
thinking, understanding and reminding of the verses, gratitude, crying, prostrating
and increasing faith in the verses, certainty in them and...

And unbecoming and unseemly behaviors, such as: blindness and deafness to
the verses, inattention and negligently and complaints about them, disputing in
them, forgetting the verses, belittling and mocking them, looking past the verses
and ignoring them, accepting the verses and being removed from them, selling the
verses for a small price, oppression and deceit in the right of the verses and
blocking people's way to them, disbelief, atheism, obstinacy and Denying the
verses and...

This article, hoping to God, aims to firstly extract the negative behavioral
encounters with the divine verses, then discuss and examine their original and true
nature, and in this way, take advantage of various interpretations, especially
mystical interpretations.
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Typology, verse, behavior, inappropriate
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