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Abstract

Examination of macro indicators and the level of economic development shows the
inefficiency of financial markets. A limited portion of GDP is devoted to investing in
the production of goods and services, and a significant portion of it is absorbed in
speculative activities in unproductive financial markets. The present study has
modeled the performance of financial markets using system dynamics. For this
purpose, first using the financial markets data of gold, land and construction, capital
market, bank deposits, market dynamics and financial consequences of investing in
markets were examined. The financial markets dynamics model was designed and
after model validation, simulation was performed on a ten-year horizon (1408-1398).
According to the behavior of variables and model sensitivity analysis, financial
market development policies including "capital market development”, "liquidity
reduction monetary policy”, "land and building market organization" and "gold
market organization" are identified and identified separately. The model was applied
and the results of comparison and behavior were analyzed. According to the model
findings, hybrid policies have been presented as the best policies for the development
of productive financial markets based on the dynamics of Iran's financial markets.

1 - PHD student, department of Industrial management,. Science and research branch, Islamic Azad
university , Tehran, Iran. mirzaie.masi@gmail.com

2 - Professor , department of Industrial management, Science and research branch,. Islamic Azad
university., (Corresponding Author). Tehran, Iran. r.radfar@srbiau.ac.ir

3 - Associate Professor , department of financial , Central Tehran branch , Islamic Azad university ,Tehran,
Iran. fallahshams@gmail.com

4 - Assistant Professor , department of Industrial Management , South of Tehran branch , Islamic Azad
University , Tehran, Iran. fathi@azad.ac.ir



Keywords: Iran Financial Markets Dynamics, Investment, System Dynamics,
Financial Markets Development Policies



	2-1-2-بازار زمین و مسکن : اثرات اقتصادي و تبعات اجتماعي افزايش شديد قيمت مسكن و يا نوسان شديد آن در سال هاي اخير در ايران، زيانهاي گسترده اي بر خانوارها، بنگاههاي توليدكننده مسكن و عملكرد بازارهای اقتصادي بجا گذاشته است. از آنجا كه تقاضاي مسكن شامل ...
	2-1-4-سپردههای سرمایهگذاری بانکها : به طور گسترده اعتقاد بر این است که سیستم مالی به صنعت بانکداری وابسته است و قدرت و توسعه آن برای رونق اقتصادی حیاتی است [12]. سیستم بانکی علاوه بر واســطۀ وجوه در بازار پول، به دليل عدم توســعه كافي بازار سرمايه،...
	2-2-بررسی پیشینه پژوهش
	جدول 1- خلاصه مطالعات تعاملات بازارهای مالی




