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< | The Finality or Appealable Nature of
Arbitration Panel Decisions in the
L«Q Securities Market: An Analytical-Critical
' Study in Judicial Practice and Legal
Doctrine
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Azad Fallahi”
Saeid Shojaei Arani
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Abstract

The stock market is known as the symbol of the capital market in the legal system of
Iran and many other countries. On the one hand, with the increasing expansion of
this market, it is natural to create differences among its activists. On the other hand,
the topics and activities of this market, due to its specialization and the importance
of the time element, is a factor that often creates special and professional authorities
to deal with disputes. In some countries, it is possible to refer to organizational
arbitration, and in others, such as Iran, an arbitration board is provided in the same
market with the necessary authority to deal with disputes. The "definiteness or
objectionableness” of the opinions of this board is one of the important and
controversial issues in the scope of the procedure and the way of dealing with capital
market disputes, because there have been different opinions issued in the courts and
the legal doctrine and ideas of Judiciary has given divergent opinions about this. The
ideas presented can be placed in two general categories: first) being unobjectionable;
Second) being objectionable; The second opinion itself is divided into several
categories: some consider the Court of Justice and some general courts of justice to
be competent to hear and protest. Analytical analysis of the issue shows that, based
on existing laws and practical procedures, and despite some shortcomings, the
opinion of the first group is defensible and more documented.

Keywords
Stock market, arbitration board, objection ability, certainty, exclusive authority,
quasi-judicial authority.

" Assistant Professor, Department of Law, Saghez Branch, Islamic Azad University, Kurdistan, Iran;
(Corresponding Author): Fallahi.azad@yahoo.com

" Assistant Professor, Department of Economic Law, Department of Public and Economic Law, Faculty of
Law, Shahid Beheshti University, Tehran, Iran

""" Assistant Professor, Department of Law, Saghez Branch, Islamic Azad University, Kurdistan, Iran

Researches
Vol. 21, No. 63, Spring 2025

Journal of Private and criminal law

13

|






