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Abstract

This paper examines the dynamics of jurisprudential laws and regulations in determining the interest
rate in the Islamic economic system and comparing it with the World Bank indices. The research is
based on a descriptive-analytical method and the research tool is a library using books, journals and
articles. One of the major conflicts of the present government and the banking system and the people is
the interest rate setting. The interest rate that can define the financial cycle situation and the way it is
invested is a huge part of the economy. The economic situation of today's societies is so complex and
fluctuating that any bank or credit institution needs to have extensive and rapid financial relationships
with other banks and credit institutions if it is to operate with high efficiency. Proper solutions to use
each other's resources increase the efficiency and profitability of all banks and credit institutions. The
current law on non-usury banking has seen no solution for linking Iranian banks and credit institutions
with non-abusive banks in other Islamic countries and with conventional banks around the world, while
using some religious contracts can even interact with abusive and conventional banks around the world.
Jurisprudently, taking inflation into account in calculating profits is not an interest, and only a preserve
of the real value of money. In this paper, using the experiences of the banking system of Iran and other
Islamic countries, the law of non-usury banking operations is reviewed and then an alternative law is
proposed to be amended

"



