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* In- sample

*7 Out of sample

3 Caporin, M. and M. McAleer

* Value at risk(VaR)

5l S o3l cOlaslice w0 0 50 i s yd A0 Ghs biee jo B3 Sk Glsie 4 a5 cll (Syga s Sy s 3] sllas o Slee

o 355l 6y Olugh 45 am0 o LIS 05 Sy sl (b e y0 b),1 5l S eajl (T o Shaslie olass 4z e el Jas (5yme 0 i3
55l ol sl

! Lopez, J.A.,

# Caporin, M.,

# Caporin, M. and M. McAleer

“ Indicator function
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