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Black swan Expecteed return 3.46 2.46 1.48 0.33 7.73
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Risk free rate 17
Transaction cost=Frequency of high-ecpected return*.00099
Baseline Scenario (annual rate) 54.52
Black swan Scenario (annual rate) 92.70
Black swan -adjusted Scenario 50.681 ‘ 4.223
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23k &b <23k &b <25k &b
4.0% 1391/01/19 -3.9% 1387/11/02 9.04% 1383/04/21*
-4.3% 1391/04/20* 7.1% 1388/02/14* 3.90% 1383/05/21
-5.8% 1391/05/21 4.3% 1388/03/13 -4.60% 1383/11/27*
8.7% 1391/06/26* 3.8% 1388/04/13 -4.09% 1384/01/07
10.0% 1391/07/25 5.6% 1388/05/17 4.33% 1384/02/11*
5.8% 1391/08/27 14.7% 1388/06/15 -6.24% 1384/05/11*
13.4% 1391/09/29 5.6% 1388/08/16 -5.81% 1384/06/12
3.6% 1391/12/06 -6.0% 1388/09/18* -5.58% 1384/07/11
6.8% 1392/01/11 6.4% 1388/12/24* 5.61% 1384/09/14*
11.2% 1392/02/15 12.3% 1389/02/01 4.00% 1386/05/29
18.3% 1392/04/17 8.2% 1389/05/04 6.03% 1386/06/28
6.4% 1392/05/16 9.7% 1389/06/06 -4.28% 1386/09/03*
14.6% 1392/07/17 4.2% 1389/07/06 5.41% 1386/11/07*
9.8% 1392/08/20 -3.6% 1389/08/09 -3.65% 1386/12/08
11.7% 1392/09/20 11.5% 1389/11/12 9.18% 1387/03/21
-1.2% 1392/11/27* 18.1% 1390/01/23 13.81% 1387/04/22
-3.9% 1393/02/03 -3.6% 1390/03/25 -5.90% 1387/06/24*
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-6.0% 1393/04/07 6.3% 1390/06/28 -4.76% 1387/07/24
5.3% 1393/05/11* -5.0% 1390/09/01* -11.59% 1387/08/27
5.1% 1393/08/11 6.2% 1390/11/09* -11.14% 1387/09/30
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CV STD.V RE DATE PORTFOLIO
15.7997 5.15 33% 1383/11/27 2
6.05328 1.65 27% 1384/02/11 3
17.0861 3.38 20% 1384/05/11 4
8.48038 1.09 13% 1384/09/14 5
12.7348 1.96 15% 1386,/09/03 6
41.3768 3.10 7% 1386/11/07 7
44.1751 5.44 12% 1387/06/24 8
19.2598 6.81 35% 1388/02/14 9
19.8972 2.44 12% 1388/09/18 10
34.0664 4.58 13% 1388/12/24 11
7.14618 3.83 54% 1390/09/01 12
25.4576 3.20 13% 1390/11/09 13
17.6097 6.75 38% 1391/04/20 14
-40.567 3.82 -9% 1391/06/26 15
0.67283 1.95 290% 1392/11/27 16
37.7709 3.50 9% 1393/05/11 17
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Blach sawn strategy 58% 5% 583% | -5% 17% 3.29 | 1.7718 | 3.6913 14.2

market strategy 20% 1.6% | 197% |-10.5% | 18.3% | 5.62 |0.3498 | 0.58 2.89
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¥ Brunaker & Nordqvist
' Jonas Nihlén & Jakob Malm(2014)
¥ CNX Nifty Index
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7 Annual return

8 Monthly return

¥ Total return
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2! Standard Deviation

22 Risk adjusted Return
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