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Abstract

The main aim of this study is to present a pattern for determining and measuring investment
efficiency in accordance with the market conditions of Iran. To do so, studying previous
studies and thematic literature, 17 variables were identified to present an optimal investment
efficiency model. Using panel data and the use of eviews9 & stata 14 software, it was
suggested to provide a concrete investment efficiency pattern based on the cash flow of
investment activities was undertaken. The statistical population of this study includes 129
companies listed on the stock exchange during the time period of 2007- 2016. Finally, the
final model of the research, with the abbreviation title of (ineff) and the participation of 11
variables including company size, leverage, company's age, Qtubin, sales growth, return on
assets, ratio of operating profit to assets, ratio of operating cash flow to assets, liquidity ratio,
standard deviation of operating cash flows and cash ratio with a coefficient of 45% was
estimated.

Key words: investment Efficiency, financial ratio, panel data, Tehran Stock Exchange .






