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Abstract

In the present study, stock price forecasts were evaluated based on fundamental, technical
and economic factors. For this purpose, three groups of fundamental, technical and economic
factors were studied. In data analysis, fitting of least squares error regressions was used for
the share price data of 30 companies with more than 50% of the stock market value in 2020
and the stock prices of companies were analyzed unbalanced from 2002 to 2020. The results
showed that each of the fundamental, technical and economic factors alone can predict stock
returns, while the technical and economic factors did not have additional information content
than the fundamental factors.

Key Words: Stock Return, Fundamental Factors, Technical Factors, Economic Factors.


mailto:n.yazdanian@riau.ac.ir




