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Abstract

purpose Methods: The present study is a qualitative study of phenomenological type. Field
data were collected using in-depth interview technique and theoretical saturation criteria
among 10 Tehran Stock Exchange activists who have at least three years of experience in
investing in financial markets. The interviews were recorded and after the implementation of
the analysis phase was performed using the Klaizi method and MAXQDAL10 software.
Results: Based on data analysis, seven main themes of external factors, parallel markets,
cognitive biases, emotional biases, abnormal phenomena (economic behavior) and cultural
and personal factors were extracted from the interviews. Emphasizes grammatical pricing by
the government.
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