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Abstract
Objective: An important effect of climate change is the change in the intensity and frequency
of natural disasters such as droughts, floods, hurricanes,. . . , Due to the creation of risk and

uncertainty, in insurance industry, they have an abundance. To this end, identifying the
various dimensions of climate change risk and assessing it can reduce future losses by
focusing and planning to address the direct and indirect effects of climate change. Therefore,
conducting research related to climate change is essential to be more prepared to adapt to this
phenomenon and to reduce the burden of costs due to these changes for the insurance
industry.

Method: In this research, descriptive, exploratory and explanatory methods are used to
investigate the effects of climate change on the insurance industry and information was
identified through the study and text analysis.

Finding: In this regard, in this study, while explaining the effects of climate change on
the severity and frequency of weather events, the channels affecting climate change on health,
life and non-life insurance are presented that the important ones are: changes in health status
and increased costs of health insurers, investment in life insurance assets, changes in
mortality and morbidity rates, credit risks and increased loss in non-life insurance following
an increase in the frequency and severity of weather accidents. Also, the challenges of climate
change for insurers are expressed and final solutions and suggestions for the insurance
industry are provided.

Conclusion: Analyzing the path taken by the insurance industry in the face of climate
change and its effects, strategies such as developing forward-looking risk models to better
understand risk, investing in risk prevention measures and other adaptation measures and
creating attractive financial tools for transfer risks to the capital market is offered.
Keywords: Health insurance, Life insurance, Non-life insurance, Climate change.
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