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Redundant Fixed Effects Tests
Poal: POOLO1
Test cross-section fixed effects
Effects Test Statistic d.f. Prob.
Cross-section F 370.253534 (39,555) 0.0000
Cross-section fixed effects test equation:
Dependent Variable: PCGDP?
Method: Panel EGLS (Cross-section weights)
Date: 06/26/10 Time: 17:22
Sample: 1990 2006
Included observations: 17
Cross-sections included: 40
Total pool (unbalanced) observations: 539
Use pre-specified GLS weights
Coefficient Std. Error t-Statistic Prob.
c 942.3512 67.32329 13.99740 0.0000
P? -0.098266 0.097622 -1.006805 0.3145
G? 2299278 2.904300 7.916807 0.0000
IVA? -5.635542 2.058849 -2.735825 0.0064
LIQ?*K? -0.015226 0.022188 -0.686223 0.4928
Weighted Statistics
R-squared 0.097819  Mean dependent var 1946.904
Adjusted R-squared 0.091744  S.D. dependent var 1339.976
S.E. of regression 798.4806  Akaike info criterion 23771.83
Sum squared resid 3.79E+08  Schwarz criterion 2377167
Log likelihood -7119599.  Hannan-Quinn criter. 23771.65
F-statistic 16.10114  Durbin-Watson stat 0.029151
Prob(F-statistic) 0.000000
Unweighted Statistics
R-squared -0.135438  Mean dependent var 1261.905
Sum squared resid 2.06E+08  Durbin-Watson stat 0.027730
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Radundant Fixed Effects Tests
Pool: POOLO1
Test cross-sedction fixed effects

Effacts Test Stafistic df. Prak.

Cross-section F 2274 052187 (71N 0.0000

Cross-saction ficed effects test aquation:
Depandent Variable: PCEDPT

Method: Panel EGLS (Cross-saction weights)
Date: O8/26/10 Time: 17:25

Sample: 1990 2008

Included obeevations: 17

Cross-sections included: 8

Total pool {unbalancad) observations: 123
Use pre-specified GLS weights

Coefficient Std. Error t-Statistic Prob.

c -1682.227 8E7.2243  -1.939782 0.0542

LIQT K LOIL? 0071461 0031608 2.260770 0.0256
G? 113.4566 26.28752 4.315885 0.0000

MAT 241158 16.81132 1.233124 0.1851

P? -4.085512 7268914 0563428 0.5742

Weightad Statistics

R-squarad 0203550 Mean dependant var a783.202
Adiustad R-squared 0176552  S.D. depencentvar 3604410
S.E. of ragression 6162518  Akaike info criterion 2676757
Sum sauared resid 4. 48E+02  Schwarz criterion 267675.2
Log likelihood 16462048 Hannan-Cwinn criter. 2676757
F-statistic 7539355  DwrbinWatson stat 0.040802
Prob{F-statistic) 0.000019
Urw eighted Statistics

R-squarad -0.278794  Mean dependent var 6831.212
Sum squared resid 9.97E+0%  Durbin-Watson stat 0003266
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Correlated Random Effects - Hausman Test
Pool: POOLO1
Test cross-section random effects

Test Summary Chi-Sq. Statistic  Chi-Sq. d.f. Prob.

Cross-section random 10.110250 4 0.0386

Cross-section random effects test comparisons:

Variable Fixed Random Var(Diff.) Prob.
pP? -0.054228  -0.054691 0.000000 0.2819
G? 4.084810 3.997105 0.245683 0.8599
IVA? 10.626948  10.017814 0.083098 0.0346

(LIQ?*K?) 0.205177 0.199120 0.000008 0.0358

Cross-section random effects test equation:
Dependent Variable: PCGDP?

Method: Panel Least Squaras

Date: 06/26/10 Time: 17:23

Sample: 1990 2006

Included obsemvations: 17

Cross-sections included: 40

Total pool (unbalanced) observations: 599

Coefficient Std. Error t-Statistic Prob.

C 654.6216 74.35548 8.803948 0.0000
P? -0.054228 0.018320  -2.848765 0.0033
G? 4.084810 2.683883 1.521915 0.1286
IVA? 10.62695 1.660361 6.400384 0.0000
LIQ?*K? 0.205177 0.017505 11.72094 0.0000

Effects Specification

Cross-section fixed {dummy variables)

B-squared 0.821482 Mean dependent var 1261.905
Adjusted R-squared 0.215298 S5.0. dependent var 550.6565
S.E. of regression 160.1660  Akaike info criterion 13.06092
Sum squared resid 14237497  Schwarz criterion 13.38377
Log likelihood -3887.745  Hannan-Quinn criter. 13.18661
F-statistic 151.4748 Durbin-Watson stat 0.229688
Prob(F-statistic) 0.000000
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Comelated Random Effects - Hausman Test
Pool: PCOLOT
Test cross-section random effects
Tast Summary Chi-Sq. Statistic  Chi-Sqg. d.f. Prab.
Cross-saction random 4 584506 4 0.0033
Cross-saction random effects test comparisons:
Wariable Fixed Random War(Diff.) Praok.
(LIQTK?LOIL?) 0.010703 0.011366 0.000000 0.2442
G? -19.526031 -18.793505 0.352059 0.2170
AT 26731308 27.085281 0.022427 0.0579
P? -2696272 2736622 0.000884 0.1748
Cross-section random effects test equation:
Dapendent Vanable: PCGDPY
Meathod: Panel Least Squaras
Date: D/26/10 Time: 17:26
Sampla: 1920 2006
Included obsarvations: 17
Cross-sections included: 8
Total pool junbalancad) observations: 123
Coefficient Std. Error t-Statistic Prob.
c 5801.525 566.5178 10.24059 0.0000
LIS K7 LOIL? 0.010703 0.022877 0.467829 0.6408
G? -19.52603 17.29953 1122210 0.2642
AT 2.78131 B.977052 2.982308 0.0035
P? -2B96272 3402056  -0.792232 0.4299
Effects Specification
Cross-section fixed (durnrmy variablas)
R-sauared 0995777 Mean dependeant var GR31.218
Adjusted R-squared 09953528 5.0 depenckentvar 7993 624
5.E. of rearassion 546194  Akaike info criterion 15530582
Sum squarad resid 12923746  Schwarz criterion 15.80488
Log likelihood -943.1269  Hannan-Cuinn criter. 15.64196
F-statistic 2379.232  DurbkinW atson stat 0.686900
Prrob F- statistic) 0.000000
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Dependent Variable: PCGDP?
Method: Pooled EGLS (Cross-section weights)
Date: 0&/26/10 Time: 18:37
Sample: 1990 200&
Included observations: 17
Cross-sections included: 40
Total pool (unbalanced) cbservations: 599
Linear estimation after one-step weiahtina matrix
Cross sections without valid observations dropped
Wariable Coefficient Std. Error t-Statistic Prob.
c FT5.5033 42 10257 18.41938 0.0000
P? -0.058115 0.020708 -2.806422 0.0052
G7? 2.160654 1.429423 1.511557 o.1312
AT 7.785509 1.058235 7.357069 0.0000
LIQ?*K? 0.202580 0.010280 19.70669 0.0000
Fixed Effects (Cross)
_ALB--C -18.56779
_ARM--C -403.7483
_AZE-C -479.2815
_BLR-C 180.78689
_BTMN--C -670.2182
_BOL--C -214.0838
_BIH--C 470.8437
_CMR--C -457 1773
_CPV--C -222.1673
_CHN--C -1204.696
_CoL--C a92.7421
_COG--C -253.7824
_DJI-GC -310.7174
_DOM-C 242.9002
_EGY--C 20.81264
_SLV--C 851.0467
_FJI--C 924.6695
_GEO-C -301.3958
_GTM--C B05.7234
_GUY--C -590.6870
_HND--C -300.35851
_Lso-C -990.9516
_MKD--C 565.8012
_MDA-C -767.5299
“MAR--C -50.97823
_MNAM--C 590.5976
_NMNIC--C -456.1238
_PRY--C 200.9971
_PER-C 911.4977
_PHL-C -273.2038
_LKA--C -308.4522
_SUR-C 951.9174
_SWZ--C E8.20510
_SYR-C -111.5880
THA--C 3321700
TOMN--G 331.9585
TUMN--G B628.1522
THM--C -728.3694
UKR--G -424.2512
VUT--G -166.2733
Effects Specification
Cross-section fixed {(dummy variables)
Weighted Statistics
R-squared 0925945 Mean dependent var 1948.904
Adjusted R-squared 0.985934 S.D. dependent var 1339.976
S.E. of regression 158.9227 Sum squared resid 14017317
F-statistic 975.7708 Durbin-Watson stat 0.424910
Prob(F-statistic) 0.000000
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Dependent Variable: PCGDP?

Method: Pooled EGLS (Cross-section weights)
Date: 06/26/10 Time: 18:44

Sample: 1990 2006

Included observations: 17

Cross-sections included: 8

Total poal (unbalanced) cbservations: 123

Linear estimation after one-step weighting matrix
Cross sections without valid observations dropped

Variable Coefficient  Std. Error  t-Statistic Prob.
C HO72.867 144.6636  41.28811 0.0000
P? -2.736453 0674652 -4.0560923 0.0001
G? -14. 76881 4615038 -3.200148 0.0018

VA7 21.64954  2.291825 9.446417 0.0000

LIQ?*K?*LOIL? 0.010e22 0.003721 2.854615 0.0051
Fixed Effects (Cross)

_DZA--C -5148.412
_IDN--C -6056.021
_IRN--C -5048.721
_KWT--C 10948.66
_NGA--C -6362.802
_SAU-C 2494102
_ARE--C 16317.29
_VEN--C -1936.855

Effects Specification

Cross-section fixed (dummy variables)

Weighted Statistics

R-squared 0.980422 Mean dependent var 8783.298
Adjusted Brsquared  0.978481 5.D. dependent var 3604.410
S.E. of regression 528.7386  Sum squared resid 31031662
F-statistic 5053199  Durbin-Watson stat 0.823764
Prob(F-statistic) 0.000000

Unweighted Statistics

R-squared 0.995761 Mean dependent var 6831.218
Sum squared resid 33048055  Durbin-Watson stat 0.631031
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