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3 Goldsmith (1969)

4 Mckinnon (1973)

5 Shaw (1973)

6 Schumpeter (1912)

7 Gurley and Shaw (1960)

8 McKinnon (1973)

9 Shaw (1973)

10 Levine, Loayza and Beck (1999)
11 Gregorio and Guidotti (1992)
12 Fernandez and Galetovic (1994)
13 Ram (1999)

14 Anderson and Tarp (2003)

15 Favara (2003)

16 Solow(1956)

17 Town Sand (1979)

18 Diamond (1984)

19 Boyed and Perscott (1986)

20 Robinson (1952)

21 Patrick (1966)

22 Pagano (1993)

23 Risk Sharing

24 Credit Market

25 Levine and Renoelt (1992)

26 King and Levine (1993)

27 Levine and Zervos (1998)

28 Neusser and Kugler (1996)

29 James (2008)

30 Ritab (2007)

31 Suleiman and Amer (2007)

32 Liu and Hsu (2006)

33 World Development Indicators
34 Barro and Sala-i-Martin (1995)
3 Crowding out

36 Financialazation

37 King and Levine (1993)

38 Arellano & Bond (1991) , Beck & Levine (2004)

39 Blundell & Bond (1998), Arellano & Bond (1991), Arellano & Bover (1995)

40 One step (For i.i.d innovations)
41 Two step (update weight once)
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