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KMO and Bartlett's Test

Kaiser-Meyer-Olkin Measure of Sampling Adequacy. .73
L Approx. Chi-Square 675.779
Bartlett's Test of Sphericity
df 561
Sig. .000

(Bl ole Judowi Jouls gl youiw] Jolge ouls 03ls Zadgi (uily g g 0309 yolie -V Jou

Total Variance Explained

Initial Eigenvalues

Extraction Sums of Squared

Rotation Sums of Squared

Component _ _ Loadings _ Loadings _
Total % of |Cumulative Total % of |Cumulative Total % of |Cumulative
Variance % Variance % Variance %
1 2.090 | 18.742 18.742 2.090 | 18.742 18.742 1.697 | 11.122 11.122
2 1.839 | 9.934 28.676 | 1.839 | 9.934 28.676 | 1.509 | 10.433 21.555
3 1.691 | 8.455 37.131 1.691 | 8455 37.131 1505 | 9.324 30.879
4 1526 | 8.151 45.282 1526 | 8.151 45.282 1491 | 9.215 40.094
5 1357 | 7.018 52.300 | 1.357 | 7.018 52.300 | 1.478 | 8.821 48.915
6 1.212 | 6.779 59.079 1212 | 6.779 59.079 1441 | 8.132 57.047
7 1.097 | 5.497 64.576 1.097 | 5.497 64.576 1415 | 7.529 64.576
8 983 | 4.203 68.779
9 971 3.642 72.421
10 960 | 3.312 75.733
11 953 2.465 78.198
12 922 | 2.369 80.567
13 .898 2.175 82.742
14 .876 1.903 84.645
15 .863 1.512 86.157
16 846 | 1.438 87.595
17 .835 1.342 88.937
18 829 | 1.103 90.040
19 814 .925 90.965
20 .768 .903 91.868
21 127 .866 92.734
22 .663 .852 93.586
23 .648 .816 94.402
24 .610 779 95.181
25 573 749 95.930
26 .554 721 96.651
27 .502 714 97.365
28 464 .693 98.058
29 439 .669 98.727
30 .394 627 99.354
31 .332 .596 100.000

Extraction Method: Principal Component Analysis.
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x1 Y.rA x7 X0
x2 YA¥ X12 Y00

PR X5 Yar S X13 Y5
X6 Y,y x23 YYf

X10 Y X24 .1

X11 fof X9 Yaf

) X19 Y X14 Y5
el X26 Y30 slse X15 v
x27 frs x28 5

X3 YaY X16 Yoy

x4 Y.ro X17 %0

eolazell g X8 Yoo wlFols x18 YAq
X20 YA X25 f .08

x21 Yxs X29 YAV

x22 Yoo . X30 YA

sy X3l Y

I32) oad oy (i Jlo -F 9o

Matrix* Component
1 2 3 4 5 6 7
X1 795 .023 -.305 .341 -.240 373 -197
X2 551 .323 -.031 .059 .031 .270 -.102
X3 179 -.019 517 -.010 .253 .060 .323
X4 .038 .045 .389 .315 -.332 167 -.066
X5 .398 143 .100 -.105 327 .208 -.115
X6 .376 .369 .028 .052 224 -.364 -.136
X7 -.028 .352 317 466 -.165 -.165 -.085
X8 215 -.035 .576 123 470 -.027 .047
X9 .530 -127 .051 .106 321 .263 .280
X10 .356 .091 194 .233 -.053 210 .070
X11 -.060 .394 -.064 115 -.020 153 -.007
X12 -.093 .330 -.184 461 -.190 327 232
X13 454 .071 -.104 .626 -.223 -.229 -.020
X14 .047 129 121 -.129 435 .007 -.238
X15 -.024 .349 -.152 -.155 429 144 -.367
X16 .022 113 -.485 -.237 .100 .704 .054
X17 -.264 .022 .060 .046 273 591 172
X18 124 512 301 -.195 137 .620 .208
X19 -.307 AT7 -.289 .083 .052 -.018 .201
X20 -.272 232 561 .148 .084 -.188 150
X21 -.196 .013 493 -.040 .059 -.110 .087
X22 -.428 -.353 460 -.130 133 .268 -.017
X23 .293 .033 -.108 .328 .256 .143 -.251
X24 -.010 -121 .208 .382 .233 311 .347
X25 -.402 -.052 -.076 377 .106 424 -.104
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Matrix* Component
1 2 3 4 5 6 7
X26 -.096 400 -.268 -.221 143 .005 -131
X27 .070 .588 -.008 .366 -.322 -.302 .079
X28 .220 -.296 426 -222 .896 -.152 -.126
X29 115 .089 -.278 -.361 -.391 460 -.116
X30 -.369 .156 -.019 185 -.269 232 .655
X31 -.391 .061 .399 -.037 .012 121 783
Gl hole Jolod gl -0 Jgu
Total Variance Explained
A1 [=F Extraction Sums of Squared Rotation Sums of Squared
Eactor Initial Eigenvalues - Loadings q - Loadings q -
Total % of | Cumulative Total % of | Cumulative Total % of | Cumulative
Variance % Variance % Variance %
1 2.090 | 18.742 18.742 1.739| 16.531 16.531 1510 | 11.122 11.122
2 1.839| 9.934 28.676 1604 | 11.911 28.442 1421 | 10.233 21.355
3 1.691| 8.455 37.131 1521| 8472 36.914 1372 9.124 30.479
4 1597 | 8.151 45.282 1497 | 7.257 44,171 1.318 | 8.915 39.394
5 1556 | 7.018 52.300 1426 | 6.693 50.864 1.234| 8121 47.515
6 1.481| 6.779 59.079 1.341| 6.112 56.976 1.188| 8.032 55.547
7 1.294| 5.497 64.576 1.255| 5.352 62.328 1.113| 7.329 62.876
8 0.993| 4.942 69.518
9 972 | 3312 72.830
10 .960 | 3.465 76.295
11 .953 | 2.869 79.164
12 922 | 2375 81.539
13 .898 | 1.903 83.442
14 876 | 1.286 84.728
15 .863 | 1512 86.240
16 .846 | 1.438 87.678
17 835 | 1.242 88.920
18 .829 | 1.103 90.023
19 .814 | 0.925 90.948
20 .768 | 0.903 91.851
21 727 | 0.866 92.717
22 .663 | 0.852 93.569
23 .648 | 0.816 94.385
24 .610 | 0.779 95.164
25 573 | 0.749 95.913
26 554 | 0.721 96.634
27 502 | 0.714 97.348
28 464 | 0.693 98.041
29 439 | 0.669 98.710
30 .394 | 0.627 99.337
31 .332 | 0.596 100.000

Extraction Method: Maximum Likelihood.

powsdte oled [ bl gl Jdos Jlo il ale i




o38l Ple 5 6595 (BB gy A dile gy (oplpl s dese WIS lus (o0

Wiy bl oeo3l —F Jgu

Jose | peine |l gt | Ot Ol | Elon et
aoldow . JSL Jlgaw| Jlguw Sdo> 590 50
X1 <,00 ..04
X2 <2 -,YY
& SIS X5 S AY L ¥F .oy
X6 - fr . F5
X10 < ,0f 2
X11 A AT
_ X19 - - V¥
sl X26 e <, OA . 5¥f
X27 . F0 . oY
X3 - F) < F0
X4 . f5 <00
. X8 . 54 2
wolozell 3 20 'A% oy =
X21 S B A
X22 . ¥ .V
X1 < ,OA . 5T
X12 .¥a . fY
Sy S X13 FA AN Y
X23 < fA -,0)
X24 -,0Y N
X9 . 5f N
X14 - fa LAY
S X15 7 . FF . OV
X28 -,07 -,04
X16 . F¥ . %5
X17 . Py A
ol X18 50 -,00 -,04
X25 - F) <RV
X29 . F¥ . FY
) X30 <0 -,00
solwlsg> a1 <Y o —

(Pl (ool B 5 pbladese (Sb 2y
L clie Jlo oeals gl 5 a8 5 o™
5 Blas (o dnlinle - golamdl aloe «"la )]
5,010 5 la o,les (golaidl glo cusliws
VY oole (g0

N QT >, )L,J ¢ ygmcin ( Swoge 9 Jole ‘).ST *
PAIPNIWINGH W RN P EG)LJ Ll g 0

posdie less | olag Bl s Jlo Gl ol 4

AARAY

[\ g



SISy 5 2 Pge )18y Jo Jelgs (o)l IS aleju S35

adjustment in emerging adults”; Child
Psychiatry and Human Development;
Volume 39; 2008

Baker, H. K., & Nofsinger, J. R. (Eds.);
Behavioral finance: investors, corporations,
and markets; Wiley; vol 6, 2011.

Brown, James Dean; “What is construct
validity?”; JALT Testing & Evaluation SIG
Newsletter, 4 (2) Oct 2000; p. 8 - 12
Bygrave, William D.& Hunt, Stephen; “For
Love or Money? A Study of Financial
Returns on Informal Investments in
Businesses Owned by Relatives, Friends,
and Strangers”; Babson College Center for
Entrepreneurship Research Paper No. 2008-
09

Carree, Martin A. & Thurik, Roy; Handbook
of Entrepreneurship Research, Springer;
2010; p558

Cottam, Heidi-Rebecca et al.; “Outsourcing
of  Trucking  Activities by  Relief
Organizations”; Journal of Humanitarian
Assistance; 2004

Forrester, Robert; ‘“Behavioral Finance:
Factors  Influencing  Angel Investor
Decisions”; Kennesaw State University, Phd
Thesis; 2014.

Hellmann, Thomas, Thiele, Veikko, “Friends
or foes? The interrelationship between angel
and venture capital markets”, Journal of
Financial Economics, 2013.

Kahneman’ Danniel; “Maps of Bounded
Rationality:  Psychology for Behavioral
Economics”; The American Economic
Review, 93(5); 2003

Kahneman, Daniel;  Tversky, AmMos;
“Prospect Theory: An Analysis of Decision
under Risk”; Econometrica; vol. 47, No. 2;
1979; pp. 263-292

Kelly, Peter; Handbook of Research on
Venture Capital; Edward Elgar Publishing,
2007; p315

Lerner, Josh et al.; “The Globalization of
Angel Investments: Evidence  Across
Countries”; Harvard Business School; 2015

Luong, Le Phuoc & Thi Thu Ha, Doan;
“Behavioral factors influencing individual
investors' decision-making and
Performance”; Umeéd School of Business;
Master thesis; 2011

Mason, Colin M. & Harrison, Richard;

oo t ol dda oy LS 8 ea iy
Ay (e ploew (55 Cod e (Jua"
O oylacs VA 050 Jlo Slidss ¢ 5l pie
AR YAR TS

‘QSOJM u))sds.ﬁb ‘4.”C5) ‘6$Lb)$ ‘L_;.C ‘c:’“"
L;’)LQ[—!.A )Ld) Lr""’k)’“_’" CJ_Q 0y
oSt (6,95 5 golg i LIS A le yun
el N0 ojle s F 0,00 (g laF ke s ilo
yyay

¢l (Sl f e (>
Gz g @.LML;.&" Lo, wblewgs ,Sal
Soaz sle)l5 5 S (6 855 » Fae Jalse
dz_wgd ").n.\ao).]al_?u ul)‘.\jébl.n)_w Ja_w}.’
WA ol oF o,las A 0,90 ¢ o 81,1

e 60,50, L Giod by, (Lol (S
e Ui 55 pn 0] 5 s Al
VYA ceolye glhlasl Swyd els :y9uS
Py 4l i3l s pubee (B 55k 0,8 e
STt eplas (g ) psle o Geiod o
\YYY

JJ._.A oﬁ)l_f" fLé)Aw ‘&Lmé S ‘wd.u
(5—“5) 9 )‘_4...9‘ 0)3T)J )d ‘S)LQLJJ uy.)l.!.c LSLB
21y 5 kel gy 9 S sy sle e
' YLLS )5 ADHD  _aseis delidusy o5l
WA Ve ojled g )i (605 ojluil aclilad
ol it ge ¢y 45 $SPSS 5l esla ol b (gLl
AVAF i Ol

"els o ((Sgrge G Mge (S5 ol )8 ¢ s
w3 i Sl 1 S 65
Ghsl Jlos Lo iils )8, o (5,55
Avay )Léd o\ O)Lo..».i.i Y 0)50 «)L}Léﬁ

*  Asberg KK1, Bowers C, Renk K, McKinney

“Annual Report on the Business Angel

C. “A structural equation modeling approach
to the study of stress and psychological

oY pyadie olad [l 3lgl Jelos (Jlo il (ale @55


https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=1&ved=0ahUKEwjz2Mun17DVAhXLPxQKHYn4C_sQFggnMAA&url=https%3A%2F%2Fwww.researchgate.net%2Ffile.PostFileLoader.html%3Fid%3D57225e82eeae391fb767394f%26assetKey%3DAS%253A355923613765632%25401461870210283&usg=AFQjCNFA8VFyAEjMnkKQP6RPaYShFXMg6w
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=1&ved=0ahUKEwjz2Mun17DVAhXLPxQKHYn4C_sQFggnMAA&url=https%3A%2F%2Fwww.researchgate.net%2Ffile.PostFileLoader.html%3Fid%3D57225e82eeae391fb767394f%26assetKey%3DAS%253A355923613765632%25401461870210283&usg=AFQjCNFA8VFyAEjMnkKQP6RPaYShFXMg6w

o38l Ple 5 6595 (BB gy A dile gy (oplpl s dese WIS lus (o0

1
2
3.
4
5
6
7
8
9

1
1.
1

Ledslosl

. Death Valley

. Kerr, Lerner and Schoar

“Global Innovation Index

. Sullivan

. Shane, Scott

. Bygrave, William D.& Hunt, Stephen

. Sohl

.Average Percent of Majority Opinions (APMO)
. Correlated Item-Total Correlation

0. Cronbach’s alpha if Item deleted

! Root Mean Square Error of Approximation
2 Asberg, Bowers, Renk and McKinney

Market in the United Kingdom: 2008/09”;
University of Strathclyde; 2010

Maxwell, L. Andrew; Jeffrey A. Scott;
Levesque Moren; “Business angel early
stage decision making”; Journal of Business
Venturing; vol 26; 2011

Osnabrugge, Mark Van; "A comparison of
business angel and venture capitalist
investment procedures: An agency theory-
based analysis"; Harvard Business School,
2000.

Nunnally, J. C. (1978). Psychometric theory
(2nd ed.). New York, NY: McGraw-Hill.
Roach Geoffroy,“Angel Investing: A Case
Study of the Processes, Risk, and Internal
Rate of Return”. University of Phoenix, Phd
Thesis, 2008

Shane, Scott; “Why encouraging more
people to become entrepreneurs is bad public
policy”’; Small Business Economics; Volume
33; Issue 2; 2009; pp 141-149

Shelby’ Lori B; “Beyond Cronbach's Alpha:
Considering Confirmatory Factor Analysis
and Segmentation”; Human Dimensions of
Wildlife; vol 16; 2011.

Subash, Rahul, “Role of Behavioral
Finance in Portfolio Investment Decisions:
Evidence from India”, Charles University
in Prague, 2012

Sohl, Jeffry; “The Size of the Informal
Venture Capital Market in the United
Kingdom; Small Business Economics”,
2000, vol 15, Issue 2, p139

Sohl, Jeffry; “The Private equity market in
the USA: Lessons from volatility”; Venture
Capital Journal; vol 5, 2003

Van Prooujen, Jan Willem & Van Der
Kloot, Willem;”Confirmatory Analysis of
Exploratively Obtained Factor Srructures”;
Educational and Psychological
Measurement, VVol. 61 No. 5, October 2001.
Wetzel, W. “Angels and informal risk
capital”’, Sloan Management Review, 24,
1983

posdie less | olag Bl s Jlo Gl ol 4 OA



