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Abstract

Today, the functions of corporate governance are beyond the task of monitoring the functions
of company managers, with regard to the development of social civility values in the field of
finance and information disclosure, and are moving towards new approaches of ethics such as
governance civilization. Therefore, considering that there is no adequate understanding of the
functions of this approach, in this research, an attempt has been made to evaluate the functions
of the civilized governance structure at the level of capital market companies through scenario
development. This study is considered applied in terms of the type of result, and from the point
of view of the goal, it is placed in the category of exploratory studies that have been carried
out using quantitative and qualitative models. The present study does not follow one type of
research method, but uses a separate method to answer the formulated questions according to
each department. Therefore, based on the nature of collection, this study can be classified as
mixed methods approach. The statistical population in the qualitative part was 10 experts in
the field of financial management and accounting, and in the qualitative part 29 experts and
experts in the field of corporate governance participated. The result in the qualitative part
indicated the existence of 6 factors to evaluate the corporate civilizational governance
structure functions at the level of the capital market, which was confirmed based on the Delphi
analysis. Then, by selecting 2 factors out of the 6 factors identified as the basis of scenario
planning, by conducting thematic analysis, 11 sub-factors emerged. The result of the
acquisition in the quantitative part showed that the most important scenario for the
development of the function of civilized governance at the level of the capital market is the
bracket scenario, or in explanatory terms, the scenario of the accountability ecosystem, and
the most important strategy for implementing this scenario is the adaptive service, which can
be effective in increasing the effectiveness of companies in front of stakeholders and it has the
necessary alignment with the realities of the market.
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