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Abstract

The purpose of this article is the comparative analysis of bank bankruptcy from the aspect of
cultural values of societies, and in other words, the effects of different aspects of national
culture on the risk of bank bankruptcy. This study was conducted on an international sample
of banks from 111 countries in the world, whose cultural characteristics and bankruptcy risk
data were collected between 2009 and 2022, and correlation and regression techniques were
used to analyze the data and test the research hypotheses. took the findings of the current
research indicate that at the 95% confidence level of the statistical test, the cultural
components of individualism, masculinity, avoidance of uncertainty and long-term vision
have a significant relationship with the risk of bank bankruptcy. Meanwhile, no significant
relationship was observed between the cultural component of power distance and the risk of
bank bankruptcy. Also, individualism and masculinity are positively related to bankruptcy
risk, and uncertainty avoidance and long-term perspective are negatively related to it. The
evidence of this article can provide useful information for the legislators and policy makers
in the field of banking about the effects of culture on the risk of bank failure.
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