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Group vote of brokers-traders in accepting crypto
currencies

Dr. Maryam Khalili Iragi*’

Abstract

The adoption of cryptocurrencies is of great importance in the modern economic and
technological world. Since cryptocurrencies enable fast and low-cost international transfer
of funds without bank intermediaries, with high security and privacy, they are used as a store
of value and a tool to maintain purchasing power for countries experiencing severe inflation.
The aim of this study was to examine the key factors affecting the intention and acceptance of
broker-dealers in using and employing cryptocurrencies in Iran. The Arias-Oliva Technology
Acceptance Model was used in this study. In the Arias-Oliva model, the intention and
acceptance of using and employing cryptocurrencies are examined from six dimensions:
performance expectations, effort expectations, social influence, facilitating conditions,
perceived risk, and financial literacy. This study was conducted in 1403 with the participation
of eighteen broker-dealers with higher education who had been working in the capital market
in Iran for more than ten years. Since the reason for the acceptance of cryptocurrency by
brokers and traders in this specialized field was considered, the voting method, which is one
of the multi-criteria group decision-making models, was used to analyze their points of view.

Keywords: Cryptocurrency, technology adoption, voting, group decision-making models
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