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Evaluation of Relationship between Net Operating Asset and Return Stock 

Mohammad Reza Askari Ph.D.; Leila Baee Lashaki 

Abstract 

Any decision on investment is considered as one of the most important decisions in terms 

of financial management. Since, the future benefits could not be certainly determined, 

investment necessarily bears risk. Therefore, it has to be evaluated through its expected 

value and the level of risk. As a result, deciding on investment indicates total assets of a 

company together with the composition of such assets and business risk in the eyes of the 

investors. 

This paper tends to study the relationship between the net operating asset and the share 

returns in the companies subscribed in Tehran stoke exchange during 2001 and 2008. 

This study can contribute to the investors and users in the best selection of shares group 
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out of various shares of stock. 
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2f��fB2g��fBff2��fBuuw��fB4xx��

2���fB44��fBffu��fB�w4��fBgf4��

2!��fB!4��fBfxx��wBfu��fBfw5��

2u��fB!!��fBfw2��!B54��fBf5���

2w��fB!x��fBfg!��wB4uf��fBfu2��

24��fB!g��fBfgw��wBu!��fBfw!��

2x��fBfg��fBffx��fBuuf��fB4x2��

2g��fBf4��fBffu��fB�ux��fBg�w��

Coefficientsa 

   Unstandardized Coefficients 
Standardized 

Coefficients t Sig 

Year model  B Std. Error Beta 

1380 1 
(constant) 

Ln (NOA) 

5.121 

-.015 

.305 

.025 

 

-.087 

16.790 

-.578 

.000 

.566 

1381 1 
(constant) 

Ln (NOA) 

5.729 

-.023 

.724 

.059 

 

-.055 

7.913 

-.381 

.000 

.705 

1382 1 
(constant) 

Ln (NOA) 

3.708 

.160 

.998 

.080 

 

.257 

3.715 

2.009 

.000 

.049 

1383 1 
(constant) 

Ln (NOA) 

3.683 

.153 

1.153 

.089 

 

.220 

3.195 

1.718 

.002 

.091 

1384 1 
(constant) 

Ln (NOA) 

3.436 

.161 

.999 

.076 

 

.269 

3.440 

2.128 

.001 

0.38 

1385 1 
(constant) 

Ln (NOA) 

3.776 

.137 

.876 

.066 

 

.272 

4.311 

2.080 

.000 

.042 

1386 1 
(constant) 

Ln (NOA) 

4.949 

.044 

1.034 

.076 

 

.077 

4.784 

.574 

.000 

.568 

1387 1 
(constant) 

Ln (NOA) 

4.753 

-.006 

.231 

.017 

 

-.050 

20.552 

-.369 

.000 

.714 
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