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Abstract

The country's capital market, as one of the key economic sectors, plays an important role in investment and
economic development. Also, investigating and analyzing the behavioral finance of investors and the country's
capital market is considered one of the emerging topics in the field of financial management. The main goal of the
current research is to explain the components and indicators and finally to rank the behavioral components of the
country's capital market. The qualitative research method was conducted through the method of content analysis
and sending questionnaires and interviews with 18 professional and university experts including accountants,
financial managers and university professors in 2023. According to the results of the research, five components of
economic behavior, group behavior, social behavior, cognitive behavior and critical behavior were extracted
according to experts. Also, 21 indicators were counted. Based on the results of the Friedman test, the economic
behavior component ranked first, the group behavior component ranked second, the social behavioral component
ranked third, the cognitive behavioral component ranked fourth, and the critical behavior component ranked fifth.
the components and behavioral indicators of the country's capital market were explained in this research,
considering that the behavior of the capital market has wide-ranging effects on the entire country's economy, a
detailed knowledge of its components and indicators is needed to analyze and predict the market's behavior and
The country's economy is essential.
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Extended Abstract

Introduction

The country's capital market, as one of the key
economic sectors, plays an important role in
investment and economic development. Also,
investigating and analyzing the behavioral
finance of investors and the country's capital
market is considered one of the emerging topics
in the field of financial management. The main
goal of the current research is to explain the
components and indicators and finally to rank
the behavioral components of the country's
capital market.

Methodology

Qualitative research method is based on
foundational data theory and through interviews
with 18 professional and university experts
including accountants, financial managers and
university professors in 2023. In order to test the
data, the average statistical method and the
ranking of the components using the Friedman
test and SPS software were used.

Results and discussion

According to the results of the research, five
components of economic behavior, group
behavior, social behavior, cognitive behavior
and critical behavior were extracted according
to experts. Also, 23 indicators were counted.
Based on the results of the Friedman test, the
economic behavior component ranked first, the
group behavior component ranked second, the
social behavioral component ranked third, the
cognitive behavioral component ranked fourth,
and the critical behavior component ranked
fifth.

Conclusion

the components and behavioral indicators of the
country's capital market were explained in this
research, considering that the behavior of the
capital market has wide-ranging effects on the
entire country's economy, a detailed knowledge
of its components and indicators is needed to
analyze and predict the market's behavior and
The country's economy is essential.
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