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The purpose of this research is non-parametric momentum strategy based on rank
and symbol in Tehran Stock Exchange. In the present research, two approaches to
implementing the non-parametric momentum strategy were introduced as
momentums based on rank and sign. MATLAB software and coding were used for
data analysis and model implementation. The research model is taken from the
article of T. Sang et al. (2021). The results of the research on the monthly data of 16
industries from the Tehran Stock Exchange between 2013 and 2022 show that the
momentum approach based on rank compared to normal and sign increases the
Sharpe ratio by 30% and also the momentum of the rank in the value measure in
Exposed to risk also has the lowest risk. In addition, the regression relationship
shows that both the monthly rate momentum return and the monthly sign
momentum return have a positive significant effect on the normal momentum
monthly return at the confidence level of 0.95. The high and appropriate
determination coefficient of 0.892 also shows that there is a linear relationship
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between the three yields.
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