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The purpose of this research was to examine the relationship between investor
sentiments and excess returns in companies listed on the Tehran Stock
Exchange. The geographical area of this research was the companies accepted in
the Tehran Stock Exchange and the time area was the years between 2014 and
2019. The current research is in the category of applied research, if the
classification of types of research based on nature and method is considered, the
current research method is in the category of descriptive research in terms of
nature, and in terms of method, it is considered in the category of cause and
effect research. In this research, the library method was used to collect data and
information. In the data section, the research was done by collecting the data of
the sample companies by referring to the financial statements, explanatory notes
and the stock exchange monthly. Based on the systematic elimination method,
107 companies were selected as a statistical sample. Multivariate regression test
was used to confirm and reject the research hypotheses (Eviews software). The
summary of the research results showed that there is a significant relationship
between investors' sentiments and excess returns in companies listed on the
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Tehran Stock Exchange.
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