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The purpose of this research is to investigate the impact of macroeconomic
variables, inflation rate, exchange rate, as well as the global commodity price index
and economic sanctions on the price index of the technical and engineering services
industry in Tehran Stock Exchange. This study, which is an application of the
autocorrelation model with distributed lag (ARDL), has been carried out using
monthly data during the period of 1387-1400. The results of the pattern estimation
indicate that our dynamic pattern is moving towards the long-term pattern. Also, the
results of the error correction model show that 91% of the deviation of the model
from its long-term path is corrected by the model variables every year. According
to the results, the global commodity price index and the sanctions index have
negative effects, and the variables of the exchange rate and inflation rate have
positive and significant effects on the price index of the technical engineering
services industry. Also, the global commodity price index has the highest elasticity
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compared to other research variables.
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