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Introduction

In recent years, the lack of stability in the performance level of companies has
made managers think of using consultants in order to provide a suitable
solution to maximize the value of the company. Enterprise value is the value
that stockholders place on companies that have been successful in developing
their performance, and is typically linked to stock prices. The high value of the
company indicates the growing trend of the company in maximizing the wealth
of investors (Rilla et al., 2023). Therefore, companies should improve the
strategy of doing business to become a knowledge-based business (Abduljawad
2017).

Literature

The business strategy developed by (Miles et al., 1978) is one of the well-
discussed theories of business strategy. Specifically, (Miles et al., 1978) identify
three main types of firms: explorers, analysts, and defenders. From a
theoretical point of view, searchers who follow an innovation-oriented strategy
constantly seek to exploit and identify new investment opportunities at the
product and market level through innovation processes, so they try to pioneer
new products and services without viable substitutes and enter to new markets,
to be ahead in their competition (Cao et al., 2022). Based on this, searchers'
investment and cash flow is directed towards research and development and
marketing activities to achieve technological flexibility and rapid growth. On
the other hand, unlike explorers, defenders who follow a productivity strategy
focus on optimizing production and cost efficiency by producing closely
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related products and services that have readily available substitutes. Analysts
form the middle group, having the characteristics of searcher and defender.
Given the contrasting characteristics of prospectors and defenders, it is
assumed that firms following distinct business strategies tend to have different
policies. On the one hand, explorers are likely to pay less interest than
defenders. First, searchers need to invest significantly in research and
development projects and marketing campaigns to promote their unigque
products, which leads to searchers needing more cash compared to them (Chen
et al., 2017). Intellectual capital is a type of intangible asset. Intangible assets
mean the transformation and investment of knowledge into assets, in line with
the company's goals (Albertini & Berger-Remy, 2019). For example, knowledge-
based companies have employees who have high skills, expertise and
innovation power. This capital based on knowledge and technology is known
as intellectual capital (IC) (Ulum et al., 2016). Based on the theoretical
framework of (Miles et al., 1978), defenders are defined as firms that pursue a
cost-effectiveness leadership strategy to compete on the basis of price, service,
or quality (Agustia et al., 2020). Therefore, instead of actively seeking new
opportunities, defenders are cautious and conservative in decision making.
This type of strategy is interested in reducing uncertainty and risk exposure and
sells products with available alternatives. It is important to note that without
intellectual capital, the company cannot run its business even with a lot of
wealth, because it is the human capital that uses all the company's assets in
order to achieve the company's goals (Ulum, 2013). Therefore, today,
companies try to use the knowledge and ability of capable employees in order
to improve the level of performance according to the formulation of specific
strategy policies. In this connection, we can mention the artificial intelligence
that is used in various industries today. The concept of artificial intelligence
has been explored theoretically and experimentally since the 1930s, although
it was not systematically investigated until after the famous Dahan Dart
workshop in 1956 (Kline, 2011). In the early years, machine learning systems
were considered only as part of a broader artificial intelligence system. Since
then, the range of practical applications of machine learning has expanded,
surpassing the narrow limits defined by the Al framework. The terms Al and
machine learning often confuse non-experts for many reasons (trends, funding
or even ignorance). A general rule of thumb is that if the system works without
intervention, it is probably Al. If the system classifies or predicts through
learning, it is machine learning (Gogas & Papadimitriou, 2021). In particular, the
use of artificial intelligence applications in financial technologies (fintech) has
revolutionized the financial services industry as a whole (Mamoshina et al.,
2018). In this research, an attempt has been made to solve the research gap in
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financial and accounting research by examining the role of intellectual capital
on cost management strategy through machine learning, while developing
theoretical foundations, and providing appropriate solutions.

Research method

The current research was conducted with the aim of the role of intellectual
capital on cost management strategy according to the machine learning
approach. Therefore, the present research is post-event type and in terms of
purpose, it is in the applied category. Regarding the measurement of research
variables, the financial statements listed on the website of Rahvard and Codal
were used during the period of 2018-2022. It is worth mentioning that the
literature section of this research is derived from library studies, so that library
studies include Latin and Persian specialized journals of applied research. On
the other hand, the statistical population investigated in the research consists
of all the companies admitted to the Tehran Stock Exchange, which have been
selected as the sample size by the method of systematic elimination of 105
companies during the period of 2018-2022.

Research hypotheses

The main hypothesis

1- Intellectual capital has a significant effect on cost management strategy.
Sub-hypotheses

1-1- The efficiency of human capital has a significant effect on cost
management strategy.

1-2- Structural capital efficiency has a significant effect on cost management
strategy.

1-3- The efficiency of the capital used has a significant effect on the cost
management strategy.

Findings

The result of the main research hypothesis showed that intellectual capital has
no significant effect on cost management strategy. The results of the sub-
hypotheses indicated that among the components of human capital efficiency,
structural capital efficiency and capital efficiency, only the human capital
efficiency component has a significant effect on cost management strategy.
Discussion

Companies should use competent people and expert consultants. To succeed in
intellectual capital management, a company must integrate intellectual assets
with a cost management strategy and adapt this strategy to internal and external
changes in the company. To integrate intellectual capital management
strategies into the company's business strategy, a sound understanding of how
to manage intellectual capital values, how to identify undervalued assets, and
how to assess risks is required. On the other hand, business innovation is a
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main value of intellectual capital in companies, which aims to improve and
develop products and services in the market, and provides the possibility of
analyzing product and service concepts in restructuring industries and
providing long-term competitive advantages. Considering the positive role of
human capital efficiency, it can be said that company managers should use
capable employees in companies.
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